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0 £710S MOU NEPAcE NTAV YEUATO MPOKANTEIS KAl CUVEXEIS AVATPOMES YIa TN VAUTIAQ

pas 1600 ot O1EBVES O00 Kal ot €BVIKS enfnedo. AieBvs, n vauhayopd cuvéxioe va

napoucidzel éviovn aotdBela pe dIapopOonoINaEls oTis ArnodOCElS TwV VAUAWY OTIS

kaTnyopies mMAoiwv, napouacidzovtas 181Kd yia Ta nAoia petTapopds Enpou popTiou
IoTopIKd agloonueiwTta xaunAd enimeda.

O1 NpoonTIKES yIa TO endpevo didoTnua eival acapeis AOyw TNS CUVEXIZOPEVNS AVICopEONIas
HeTagl npoo@opds Kal zATNONS Mou evTElVETAl OUVEX®S €§aiTias TN otadiakns £100d0U véas
nMAeovAzouoas xwPENTIKOTNTAS, AAG kal Tns aBeBaidtntas ws npos 10 pubud avdnruéns Tou
O1a BaNdoons PeTapopIKoU GYKOU TOU MAyKOOUIOU EUnopiou.

Map’ 6Aa autd, n vautiNia Twv EAN\Avev napéusive oTis endi&els Tou S1eBvous vauTiNiakou
yiyveoBal kal pe TNV KaBoAikh avayvapioh Tns ws Ndpoxos UPNAoU eninédOU MOIOTIKWY
BaNacoiwV UETAPOPIKDY UMNPESIDY, JE Evav MANPWS AVAVEWPEVO OTONO OIOIKOUMEVO €
TIS Mo oUyxpoves peBddous diaxeipions kal Asitoupyias. Or BeTikés eniddoels anodeikvUouy
akOpPa Pia eopd TIS I0XUPES AVIOXES TNS EANNNVOKTNTNS VAUTIAAS OTIS MIECTIKES GUVONKES Mou
enikpatoUv otn d1eBvh vauTIAiakh ayopd, avioxés avidies Tns 1I0TOPIKAS TNS OIaOPOUNS.

O1 OUCKOMiES OuwS AuTéS kaBioToUv emITAKTIKOTEPN TNV Avdykn Tns SIa@UAAgNs Kail Tns
NEPAITENW EVIOXUONS TNS AVIAYWVICTIKOTNTAS TOU GTOAOU [as ws BepeNchdous napapérpou
yia TN Biwoiydtntd Tou. Muphvas Tns vauTINAKNSs MONITIKAS, OXI udvov oe eBvikS eninedo
AAAG Kal O€ eUpwNAiko, eival kal MEENEN VA NAPAPEIVEI N AVIAYWVICTIKOTNTA TOU MAOIOU, ONwS
éyIve eppavés kal otny Eupwnaikn EBOoudda Nautinias nou diopyavaBnke yia npwdtn popd
Tov Mdprtio Tou 2015. Me ogipd ekONADOEWY oNPATOOOTABNKE N OIKOVOUIKA KAl OTPATNYIKA
onpacia Tns eupwnaikhs VauTIAIas yia TNV eunpepia Tns EUp@NNS Kal EMOPEV®S, TO CULPEPOV
TV KPAT®V PEADV KAl TwV BeOPIKOY 0pydvmy TNS va MPoacnicouy TNy aviaywvioTIKOTNTd TNS
anévavt otov okAnpd O1EBvh aviaywvioud. Y10 MAAIcIo auTd, I0TOPIKG, Ta KpdTn YéAN Tns EE
éxouv dIaoPPmOoEl NapeP@epn Beopikd MAaiola Nou Ogv OTPERADVOUV TO 1I0OTIUO EUPWNAiK
aviaywvioTikd nepIBAAOVY, Pe Kolvd oTdxo Tn SIa@UAAgN Tns BIwoIudTNTAs TNS KOIVOTIKAS
VAUTIA(QS.

Ye €BVIKO eninedo, e TNV OIKOVOUIKA KPfoN OTN XWEA JaAs va ouvexizeral, To pBIvonweo Tou
2014 ohokAnpwBnKe pe apketh kaBuoTépnon —oxi AOyw dIKNS pas unaimérnTas— n dladikacia
yIa TNV uAonoinon Tns eéBeAOVTIKAS OUVEICPOPCS TNS VAUTIAIAS oTa Onuociovouikd £é000d TNS
XWPAs, PEow Tou dIMAaciacyou TNs poPoAcY(as Twv MAIwY UNd ENNVIKA Kal §Evn onpaia nou
éxouv dlaxelploTikn é0pa otnv EANGSa. EidikéTepa, n Bouhh Taov EANAvVav enikUpwoe Tnv 1n
OkTwBpiou 2014 ue oxeTikd NOUO TN cUPP@VIa TNS VAUTIAIAKAS pas kolvaTnTas e 1o Kpdros,
JIa VOUoBEeTIKA NPdEN IGTOPIKAS ONUAGIAs, aeoU oTny AITIOAOYIKA TNs ékBecn avayvwpizetal
10 Beopikd nAaiclo Tou Topéa pas, o MUPAvVAs ToUu onoiou Katoxupawvetal and 1o 1975 oto
EMNvIKS X UvTayua.

O kaBoNikds kal duecos TPOMOS e ToV OMnoio avianokpiBnke 1o cuvipINTIKO MocooTd TNS
ENNVIKNS VAUTINIAKAS KOIVOTNTAS, KAAUNTOVTAS MANPWS TOUS €I0MPAKTIKOUS OTOXOUS VYIa TO
NPEWOTO POPONOYIKS €T0S, AMnEdEIEe EUNMPAKTA TNV ANo@AcIoTIKOTNTA Tou KAddou va oTnpitel
TNV natpida otn GUCKOAN OIKOVOUIKA ouykupia mou Bidvel ald kal Tn cUunvola kai n
OUN\OYIKOTNTA TV ano@dcewy MOU TOV XAPAKTNEI{ZOUV.



MapdMnia, éxoupue kataBéoel otnv MoAiteia TNV emBupia pas
OM\d Kal TO épapa va cupBANoupE ws BVIKOS oTpaTnyikos
Kal napaywyikds nuAdvas otnv avantu§iakn nopeia nou
Xpeidzetal o TOMos. Asv npénel duws va §exvdue O11, dnws Kdbe
EMIXEIPNPATIKA €névouon mou undyeral oe cuvBNKes GkANPOU
O1EBvous avraywviopoUu, €10l Kal N vauTihia éxel andiutn
avdykn and orabepd vouoBetikd nAaicio, vopikh BeBaidtnta
Kal ao(AAeIa enevOUCEWV.

Id1aITépws onuavTikh pnopei va eival n cupgBoAA Tns vauTIAias
OTNV QVTILETOMNION TOU NPOBAAATOS TNS avepyias nou KAovizel
TOV KOIVWVIKO 10TO, e TNV Npoopopd Béocwyv epyacias enf Twv
nMAofwV O CUUMOAITES [as. H duvauikh Tou Topéa cuvundpxel

PE TNV gumoTooUvn pas otn vautooUvn Twv ENAvav, BeTikés
npoUnoBécels mou anaiteital va cupnANPwBoUV LE aviaywvioTIKOUS OIKOVOUIKOUS OpOoUs
epyacias, cUPPWVOUS [ Ta KPATOUVTA TNV naykoopia VauTIAfa kal Tn dieBvh vauTtepyaTikn
vopoBeoia. 210 {010 MAaiolo, éxouue eNaveNnuPéva NPOTEVEl TNV avaykaidTnTa A&itoupyias
IDIWTIKAS VAUTIKAS eKNaideuons, NApdAnAa de Ti1s dSnudaies NauTikés Akadnies, MPOKEIUEVOU
va undp&el n duvatdTnTa Napaywyns PeyarUTepou apiBuoU aglwpaTiK@y, £va endyyeaud e
napov ald kal dkpws BeTIKS £pYaACIAKO UEANOV.

H EEE, pe Tnv oIKOVOUIKA UMOCTAPIEN TwV PEADY TNS VAUTINIGKAS OIKOYEVEIQS, OUVEXIOE HE
EVTATIkoUs pUBPOUS TO MOAUMALUPO MPAYPAUKA KOIVGVIKNS MEOcPOoRds Kal aAANAEyyUNs
npos TIS aduvares opddes TS eMANVIKAS Kolvwvias mou dokiudzovial and Tis OUOUEVE(S
OIKOVOUIKES cuyKupies. MpdkeiTal yia éva dIakpITikd £pyo cUUPwVa e Ta hBn Kal Tnv IoTopia
TNS VAUTIAIAS Uas O€ EMOXES KPIOIUES yIa TOV TOMO Uas.

H EANNGOa éxel UioTo NpovOuIo va ekNpocwel TNV MEaTN VAuTIAia S1eBvas, pia npwTid nou
TNS MPOCMEPEI AVAVTIKATAOTATA OIKOVOUIKA O@EAN, OMws OUCIACTIKA Kal oTaBepn €lopon
ouvaNdyparos, npooTiBéuevn a&ia kal Béoels epyacias, ald Kal kKUpos o€ dieBvEs eninedo.

Epeis, OAa T PEAN TNS VAUTINIAKAS [AS OIKOYEVEIDS, EXOUUE TNV UYPIOTN UMOXPEéwaon va

Ola@uUAGEoUE TN vauTINa Tewv ENAV@Y, éva OnuioUpynud alivamy e AVeKTIINTO KTOMIoUd,
péoa oe éva O1EBVES Kal BVIKO NePIBANOV CUVEXWDV MPOKANCEWV.

©eb6dwpos E. Beviapns



uring the past year, the shipping industry had to face various challenges and
continuous changes both at national and international level. Internationally, the
volatility of the freight markets remained strong with differentiations within the
industry’s segments, while the dry bulk sector registered historically low freight

rate levels.

The prospects for the coming year are unclear due to both the continuing imbalance between
supply and demand as a result of the overcapacity of new ships and the uncertainty regarding

the pace of increase of seaborne international trade.

Notwithstanding the above, Greek shipping remained in the forefront of international
shipping as a provider of sea transport services of the highest quality, via a fully renewed fleet,
guided and operated by up-to-date management methods and techniques. This positive
performance proves once again the enduring resilience and strength of Greek-owned
shipping and its long-standing tradition in facing adverse circumstances prevailing in the

international shipping market.

These difficulties highlight the compelling need to preserve and further enhance the
competitiveness of the Greek fleet as the fundamental parameter of its sustainability.
Maritime policy, at national and European level, has been and must remain focused on the
competitiveness of ships as evidenced during the European Shipping Week, organised for the
first time in March 2015. A series of events revealed the economic and strategic importance of
the European shipping industry for Europe’s prosperity and, thus, the interest of its member
states and institutions to defend its competitiveness in the face of acute international
competition. In this context, the EU member states have historically developed equivalent
legal frameworks which do not distort the European level playing field, with the ultimate

objective to safeguard the sustainability of EU shipping.

At national level, with the economic crisis in Greece still going on, in autumn 2014 following a
delay not attributed to the Union of Greek Shipowners, the implementation of the voluntary
agreement to contribute to the fiscal revenues of the country by doubling the taxation of all
ships, irrespective of flags, operated from Greece, was concluded. In particular, on October
1, 2014, the Greek Parliament adopted the law which records the agreement between our
shipping community and the state. This is a legislative act of historic importance since, in its
explanatory report it acknowledges the institutional framework of shipping, the very core of

which is guaranteed by the Greek Constitution since 1975.

The immediate and direct response of the overwhelming majority of the Greek shipping
community fulfilled the tax collection targets for the first year and has undoubtedly proven
the determination of our sector to support our country during the economic crisis, while

demonstrating the unity and solidarity that characterises our industry.



At the same time, we have conveyed to the state our willingness
and vision to contribute, as a national strategic and productive
pillar of the economy, towards the national prospects for growth.
We have, however, not to forget that as in any entrepreneurial
investment made under strong international competition,
shipping has the need of a stable legislative framework and

legal certainty and security of investment.

The contribution of the shipping industry in addressing the
unemployment problem may be particularly important by

offering jobs on board ships. The dynamism of the sector tied

together with the confidence we have in the seamanship of the
Greeks, both positive preconditions, must be supplemented
with competitive financial terms of employment, in line with the prevailing conditions in
global shipping and international seafarers’ legislation. In the same context, we reiterate
our proposal to establish the private maritime education system alongside the state Marine
Academies in order to produce a sufficient number of officers, who will enjoy immediate

career opportunities and a very promising professional future.

The UGS, with the financial support of the shipping community, continued with the same
intensity for a third year the multifaceted social welfare and solidarity programme towards the
weaker members of the Greek society suffering as a result of the dire economic situation. It is
a discreet initiative in line with the ethos and tradition of our shipping community at critical

times for the nation.

Greece has a great privilege in representing the prime shipping industry internationally, a
leadership which offers irreplaceable economic benefits to the country such as substantial
and steady inflow of foreign currency, added value, employment as well as international

prestige.
Our shipping community has a duty to preserve Greek shipping, as a lasting, invaluable

achievement and asset, irrespective of how challenging the international and national

environment may be.

Theodore E. Veniamis



EAnvikn Nawtihia ket Otkovopila:

v N xpovid Eekivnoe e BeTikés Npoodokies, To 2014 hTav pia udAOV anoyonTeuTikA Xpovid and
nAeupds naykdopias avdnrugns kaBws Kal CUVONKG®Y VaUTINIAK®Y e§eNEewv. [apd 10 yeyovds 6Tl
0 puBusGs avdnTugns enitaxuvBnke otis HIMA, otnv Kiva éueive xapnAds ouykpITIKG e 1O eninedo
NS XPas, evad otnv Eupwnaikn Evawaon (EE) Atav ndAl unotovikés. O MpoomnTiKes TNS NAyKOOUIAS
olkovopias yia 1o 2015 napapévouv otnv KaAUTepn nepinTwon aBéRaies: of MPoBAEWEIS yvia TNV NaykdouIa
avdntuén Tou AieBvous NopiopaTikoU Tapeiou peiwoayv Tis npoodokies o€ 3,5% via 1o 2015 kal 3,7% yia 1o
2016. Ouws edv 10 SONIPIO CUVEXIOEI va UnNePTIUATAl évavTi TOU EUPM KAl TOU YIEV, BA CUVEICQEPE! UAZi e TO

@ONVOTEPO NETPENAIO O KAAUTEPA AEITOUPYIKA ANOTEAECHATA TNS VAUTINIAS MAyKOOWIws.

To 2014 n vauTiNia emnpedoTnke and Pia oglpd YEWMONTIKOV Kpioewv avd Tnv UAAIO (M.X. N OUKPAVIKA
Kpfon, ol Kupaoels katd Tns Yupias, AIBUNS kal lpdv), Tnv NTdoN TNS TIMAS TOU NETPEAAIOU, TNV EKONAWGCN TOU

10U EunoAa, 1o dvorypa tns 1pitns oglpds locks tns Aiddpuyas Tou Mavapd, Tnv anaydpsuon e€aywyns and

Merchant Fleets of the EU

(SHIPS GREATER THAN 1,000 GT, IN MILLION GT)
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Greece 42.24(20.22%)
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United Kingdom* _—I 15.55 (7.44%)

Denmark** 13.77 (6.59%)

Germany*** __| 11.04 (5.28%)

Netherlands 6.98 (3.34%)
France** [ 503 2.41%)
Belgium 493 (2.36%)

Portugal***** -J 4.30 (2.06%)
Sweden 2.58 (1.24%)
Luxembourg [l 2,52 (1.21%)
Spain 2,08 (1.00%)
Finland [ 1.56 (0.74%)
Croatia 1.34 (0.64%)
Lithuania [ 0.34 (0.17%
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Ireland [ 0.20 (0.10%
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SOURCE: IHS Maritime & Trade / World Shipping Encyclopaedia, January 2015

Romania 0.05(0.02%
Austria 0.00 (0.00%

Czech Republic 0.00 (0.00%
Hungary 0.00 (0.00%
Slovakia 0.00 (0.00%
Slovenia 0.00 (0.00%

* Inc. the Gibraltar Ship Registry (GSR)
#¢ Inc. the Danish International Ship Register (DIS)
#+# Inc, the German International Ship Register (GIS)
##+ Inc, the French International Ship Register (FIS)
% nc, the International Shipping Register of Madeira (MAR)

)
)
)
)
)
)
)
)
)
)
) g it
) #eexex |nc, the Canary Islands Shipping Register (CSR)




Greek Shipping and the Economy

hilst the year started with many positive expectations, 2014 was a rather disappointing one
in terms of world growth as well as in overall developments in shipping. Although the United
States (US) growth rate accelerated, China’s remained low by the country’s standards and the
European Union (EU) was once again a laggard. The prospects of the

world economy for 2015 remain at best uncertain: world growth forecasts The Greek shipping

by the International Monetary Fund lower expectations to 3.5% in 2015 community is determined
and 3.7% in 2016. However, if the US dollar continues to appreciate to continue its presence in the
vis-a-vis the euro and the yen it may contribute along with cheaper oil country subject to maintenance of
to better operating results of shipping worldwide. its long-lasting legal institutional
framework.

In 2014 shipping was particularly affected by a series of geopolitical crises
around the world (e.g. the Ukraine conflict, Syria, Libya and Iran sanctions), the fall

in the price of oil, the outbreak of the Ebola crisis, the opening of the third set of locks in the Panama Canal,
the Indonesia’s export ban of unprocessed minerals, the creation of a second Canal in Suez, the opening

of the Arctic Route, shipping alliances-consolidation and new forms of co-operative ventures. These events
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TNV lvdovnoia Twv akarépyacTwy JeTaMeupdTwy, Tn dnuioupyia dedtepns Aiwdpuyas Tou Youéz, 1o dvolyua
Tns ApKTIKAS 000U, TIS VAUTIANIAKES CUUUAXIES-OUYXWVEUCEIS KAl VEES JOPPES EMIXEIPNUATIKGV CUVEPYAOIMV.
‘ONa autd ta yeyovora ennpéacayv BeTikd h apvnTikd Ta MAOIa ETAPOPdS OTEPEWY KAl UYP®Y XUdNV QopTiwV
Kal Ta MAOIa PETaPOPdS EUMOPEUPATOKIBWTIWY. Y€ YEVIKES YpaUUEs, N vauTINakh ayopd Ba unopouce va
XAPAKTNPIOTEN WS UMOTOVIKA.

Ané TIS MOMANAES MPOKANGCEIS MOU AVTIUETWMIOE N NAYKOOUIA VAUTIAA, 0l coBapdTepes hTav N unePnPocpopd
XWPNTIKOTNTAS KAl Ol MOAU XAUNAES TILES VAUAWY OTOV TOUEQ TV QOPTNY®Y NMAoiwv. H katdppeuon nou
unopouoe va eixe Nh&el 1o 2014, Tdpa @aiveral va enexteiveral uéxpl 1o 2017 h akdun kai 10 2018, ektds
edv pelwBel onpavrikd n nAsovdzouoa xwENTIKOTNTA kAl N naykéopia avdntugn avakthoel duvdpels
@OoTE va dnuioupynBef 1Icopponia. EmnAéov, kal napd To yeyovos OTI Aiyes peydhes Tpdnezes unnkav otn
xpnpatoddTNon Tns vauTiAias, 1o 2014 dianiotdBnke nepaitépw £5000s TwV UPWNATKWY KAl APEPIKAVIKWDY
TRPAMEZWV EVE TA KPITAPIA OAVEICHOU EXOUV KATACTEl auoTnpdTEPRA KAl 0dNyoUV € OTPOPN MPOS TNV ACIATIKA
xpnpatoddTNon kal og petoxikd funds kar hedge funds. Mepaitépw niécels 610 KOATOS TNS vauTIAias Ba npénel
va avapévovtal and 1o auavouevo KOOTOS KAVOVIOTIKWY NapeuBdoswy éoov apopd oTis eknounés Beiou
kal Tn Slaxeipion Baidooiou €pUATos WS AMOTEAECHA TV «PINOOOEWY VOLOBEOIV» nMou uloBeThBnkav

xwpis enapkn e€akpiBwon Tns BiwoludTnTds Tous.

H eAN\nvIkh olkovopia eixe pia avdueiktn xpovid 1o 2014 nou ekivnoe e npoonTikés avdntuéns perd and €
XPOVIA UPEONS, ONNG €KAEIOE e ENIOTPOMNA OTNV APVNTIKA avdnTuén.

H eAAnvIKA vauTIANIaKA KOIVOTNTA CUVEICEPEPE OTNV OIKOVORIA TNS XAPAs pe au§non katd 9,04% Tou vauTIAIaKoU
OUVAMAYPATOS KAl OUPQWVIa NPOAIPETIKAS £10popds 420 ekATOUUUPIWY EUPW MOU KATavéPovTal OTa €T
2013-2016. EmnpooBétws, and 1o 2013 emiBANETal 0 eANNNVIKOS pOPOS XwPNTIKOTNTAS €Mf MAoiwV &€vns

Greek flag
74,891.902
25.43%

Other EU flags
157,614.476
53.52%

Greek-owned
under other EU flags
61,965.241
21.05%

Greek-owned
under EU flags
136,857.143
46.48%

SOURCE: IHS Maritime & Trade / World Shipping Encyclopaedia, January 2015



whether positively or negatively affected vessels in the dry or liquid bulk trades and the container trades. By
and large, the shipping market could be characterised as lacklustre.

Out of the several challenges facing world shipping, the biggest were overtonnaging and very low freight
rates in the bulk carriers sector. The slump that should have ended in 2014 is now seen as extending to
2017 or even 2018, unless capacity is seriously curtailed and world growth resumes in strength so as to
create equilibrium. Moreover, and despite a few top class banks entering ship finance, 2014 saw a further

———— Ship Type Analysis of the Greek-owned Fleet in dwt ————

(SHIPS GREATER THAN 1,000 GT IN SERVICE)

Refrigerated Cargo Ships
0.17%

Vehicles Carriers

0.10%

Passenger Ships
0.11%

Products Tankers
7.40%

Others
0.24%

Ore & Bulk Carriers

Oil Tankers 49.78%

35.24%\

Chemical Tankers
0.06%

General Cargo Ships Container Ships
0.38% 5.16%

LNG/LPG Tankers
1.36%

SOURCE: IHS Maritime & Trade / World Shipping Encyclopaedia, January 2015

CHEMICAL & PRODUCTS TANKERS IN DWT CRUDE OIL TANKERS IN DWT BULK CARRIERS IN DWT
(SHIPS GREATER THAN 1,000 GT IN SERVICE)
REST OF THE WORLD REST OF THE WORLD REST OF THE WORLD

GREEK - OWNED FLEET
95.22% 14.28% RS GREEK - OWNED FLEET 81.18% GREEK - OWNED FLEET
26.49% 18.82%

exodus of European and US banks while the lending criteria have become tighter and led to a further turn
to Asian financing and to equity and hedge funds. Further cost strains on the shipping industry may be
expected from the increased cost of regulatory interventions regarding sulphur emissions and ballast water
management as a result of “aspirational legislation” adopted without proper assessment of its feasibility.

The Greek economy had a mixed year, 2014 starting with prospects of growth after six years of recession but
closing with a return to negative growth.

The Greek shipping community contributed to the country’s economy through an increase by 9.04% of
foreign exchange receipts and an agreement for a voluntary contribution of €420 million spread over the

Greek Shipping andthe Economy



onpafas nou Asitoupyouv/diaxelpizovial and ypaeeia eykareotnuéva otnv EAASa (uetd and agaipeon tns
EVOEXOHEVNS MANPWPNS POPOAOYIAS TwV AVWTEP® MAOIWY OTN XWEA TNS onuaias Tous). O edpos unoloyizeral
enf Tn Bdoel Twv Biwv KPITNEIwY, TIMOV Kal KAIUAKWY Mou epapudzovial aTa nAofa eAnvikns onuaias. H
€EENIEN QUTA €ixe WS ANOTEAEOUA WIa onNPAvTIKA au§non Twv GOPOAOYIKDY E0OOWV TOU EAANVIKOU KPATOUS.
Ta pérpa autd 1c0duvapouy e okTanAdola Kai MoV augnaon TwY GOPOAOYIKWY 000wV TNs EANGOas and tn

VAUTIAIQ, MEPAV TGV OUCIAGTIKGY KAl AVAVTIKATAOTATWY GUVEIGROP®MY GTNV EANNVIKA OIKOVOId.

Eivar afloonpeiwrto 611 10 oUoTnpa @OPOoU XWENTIKAOTNTOS ANOTENEl Maykdouio cUoTnua GopoAoyias
NS vVauTINas Kal epapudzetal and 1a PeyaAdTepa vauTINaKd Kal dAa KpdTtn. Aev npdkeitar yia 101aitepn
katnyopia @Opou aM\d yid eVAAAKTIKO TPOMO UMOAOYICHOU TwV (QOPOAOYIK®Y UMOXPEWCEWY TWV
VAUTINIAK®V ETAIREICV. YUVENKS, N EANGOa Oev anoTehel kaTtd kavéva Tpdno e€aipeon enf Tou BéuaTos.

H véa xpovid dpxioe pe aBeBaidtnta nou eanizetal va emAuBel pe Tn véa cup@wvia uetagl EAddas,
Eupwnaikns Enirponns, Eupwnaikns Kevipikns Tpdnezas kal AieBvous NopiopaTikoU
Tapeiou. H oup@avia auth punopel va enavagépel Tn xapa otnv 006 Tns avdantuéns
Kal va eMAUCEl TN XPNLATOMIOTWTIKA ac@UEia Mou avTIUETOMNIOE TO ENNVIKO
TPANEzIKG oUCTNUA KAl 0ONYNCE O AUEAVOLIEVES OUOXEPEIES TOU IOIWTIKOU TOWEQ,
0 Oroios oTepEiTal TONIKAS XPNIATOOATNONS KAl PEUCTOTNTAS.

H vautiNia cuvéxioe va eivar n nnyn €1l000NPATOS, AnacxdANoNs Kal YoNTPou

yia Tnv EANGSa 10 2014, O eAAnvIKES Napayyehies cuvexizouv va Bpiokovral otnv

KOPUPN TwV VEWV NApayyeAwv nioiwy, eniBeBaiwvovias 1o duvapioud TNSs VAuTIAAsS

kal Tn onpaocia Tns yia Tnv EANGOa kar Tnv EE. H eMAnvikh vauTiNiakn Kolvotnta gfval anogaciopévn va

€€akONOUBNGEl TNV Mapoucia TNs oTn Xxwed (Napd TIS MPOCPOPES EAKUCTIKMY OpwV Ot NAYKOCHIA KAUAKa)
und Tov 6POo TNS dIATAPNCNS TOU JAKPOXPOVIOU VOpIkoU BeopikoU mAaioiou Tns.

Mapd Tnv Ugeon, TNV UNEPNPOCPOPd XWPENTIKATNTAS, TNV AdoTaBn vauhayopd, Tn deiwpévn npdoBaon otnv
Tpanezikh XxpnpatoddTnon, 1o 2014 0 eAANVOKTNTOS OTOAOS au§nBnke e xwpENTIKOTNTA (dwt) Kal EAdXIoTA
LEINBNke oe apiBud nhoiwv. To eNnVIKO vnoadylo apiBuouce 798 nhoia (xwpntikdtnTas dvw Twv 1.000
gt) nou 1coduvapouoay pe 42.237.574 gt'. H eAN\nvoKTNTN vauTiNia napépeive otny mpadtn Béon O1eBvas.
EidikoTEPQ, 0 ENNVOKTNTOS OTONOS apiBuouoe 3.885 miofa (dvw Twv 1.000 gt) pe 284,77 exatopudplia dwt,
avTinPoowneUovtas 1o 17% tns naykdouias XwenTikoTNTas o dwt? H eNAnvikh onuaia katéxel Tnv éRdopn
Béon otn d1eBvn katdtaén (o€ dwt) kai Tn OeuTtepn otnv EE (oe gt). O eNANVOKTNTOS GTONOS UMOG onpales
KPATWV PEA®Y TS EE avTinpoownevel 10 46,48% TS KOIVOTIKAS XwenTIKOTNTAS (o€ dwt). EninpooBérws, ol
EANvES MAOIOKTATES EAEYXOUV TO 26,49% TOU MaykdouIou oTohou Oeapevonioiwy (apyold netpehaiou),
T0 18,82% TOU MAYKOCUIOU OTONOU QOPTNYWV UETAPOPdS POPTiV XUdNnV Ot XxwPENTIKOTNTA dwt Kal TO
14,28% TOU NAYKOOUIOU GTOAOU MAOIWV ETAPOPAS XNUIKWV/NAPAY®YWY NETPEAAIOU O XwENTIKOTNTA dwt
(eSalpoupévay Twv und vaunnynon nAoiwv)?.

W [Inyn: IHS Maritime & Trade / World Shipping Encyclopaedia, lavoudpios 2015

@ [nyn: Zuykpivoueva ue 3.669 nhoia nou avrioroxouv o€ 261,63 ekaroppdpia dwt ro 2013. IHS Maritime & Trade / World Shipping
Encyclopaedia, lavoudpios 2015

& [nyn: IHS Maritime & Trade / World Shipping Encyclopaedia, lavoudpios 2015



2013-2016 period. Moreover, since 2013 vessels flying foreign flags operated/managed by offices established

in Greece became subject to Greek tonnage tax (after deduction of any taxation paid to their flag states).
The tax is calculated using the same criteria, rates and scales applicable to vessels flying the Greek flag. This
development resulted in an important increase in the taxation revenues of the Greek state. These measures
amount to more than an eightfold increase in the Greek Government's tax revenues from shipping, in
addition to the substantial and irreplaceable contributions to the Greek economy.

[t is worth noting that the tonnage tax system is the universal regime for the taxation of shipping. It applies
in the major shipping and other nations. It is not a separate type of tax, but an alternative way of computing
tax liabilities for shipping companies. So, Greece is by no means exceptional in this respect.

The new year started with uncertainty which will hopefully be resolved through a new agreement between
Greece, the European Commission, the European Central Bank and the International Monetary Fund. Such
an agreement may return the country to the growth path and resolve the credit crunch faced by the Greek
banking system and resulting in increased difficulties for the private sector deprived of local financing and
liquidity.

Shipping continued to be a source of revenue, employment and prestige for Greece in 2014. Greek owners
topped the list of new orders, thus, confirming the dynamism of the industry and its importance for Greece
and the EU. The Greek shipping community is determined to continue its presence in the country (despite
offers with attractive terms worldwide) subject to the maintenance of its long-lasting legal institutional
framework.

Despite recession, overtonnaging, an unstable freight market, reduced access to ship financing from banks,
the Greek-owned fleet in 2014 increased in tonnage (dwt) and slightly decreased in the number of vessels.
The Greek register accounted for 798 vessels (over 1,000 gt) amounting to 42,237.574 gt'. The Greek-owned
tonnage maintained the first position internationally. The Greek-owned fleet accounted for 3,885 vessels
(ships over 1,000 gt) of 284.77 million dwt, representing 17% of total world dwt? The Greek flag fleet ranks
seventh internationally (in terms of dwt) and second in the (EU) (in terms of gt). The Greek-owned fleet
under EU flags accounts for 46.48% of the EU dwt tonnage. Moreover, Greek owners control 26.49% of
the world tankers fleet (crude oil tankers), 18.82% of the world bulk carriers fleet and 14.28% of the world
chemical and products tankers fleet in terms of dwt (excluding ships currently on order)?.

" Source: IHS Maritime & Trade / World Shipping Encyclopaedia, January 2015

@ Source: Compared to 3,669 vessels of 261.63 million dwt in 2013. IHS Maritime & Trade / World Shipping Encyclopaedia, January
2015

© Source: IHS Maritime & Trade / World Shipping Encyclopaedia, January 2015
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ENnvik Nowthiat « Otkovopiia

Y10 TéNOS AcekepBpiou 20144 ol napayyelies VEOTEUKTWY MAOIWV EMNNVIK®OY CUPQEPOVIWY avhrBav
oe 377 nhofa (Gvw Twv 1.000 gt) ouvoAikns xwpnTikdTNTas 37,38 ek. dwt. And 1a mhoia autd, 157 eival
oe€apevoniola nou avrinpoowneUouy 10 18,06% Tns naykOouias vaumnnyoUpevns XwpnTikéTnTas (o€
dwt) kai cupnepnapBdvouv 68 deapevoniola LNG/LPG nou avriotoixolv oto 19,18% Ttns naykdopias
XWPENTIKOTNTAS (dwt) kal 57 de§apevoniola peTapopds apyoU METPEAAIOU MoU avTioToIXoUV OTo 22% Tns
naykéopias xwentikdTnTas (dwt), kaBws kai 172 eoptnyd nioia nou avriotoixoUyv o€ 12,44% Tns OUVOAIKNS
VaunnyoUdevns XwpnTIKOTNTAS aTNV KABE KaTnyopia avTioToixws, 46 MAOIA ETAPOPdS EUNOPEUPATOKIBWTIWY
nou avriotoixoUv o€ 12,11% tns vaunnyoUuevns xwpnTikdTnTas (dwt) kar 2 dAa nhoia. Or napayyehies
NS eMANVIKAS MAolokTnoias 1o 2014 e€akoAouBoUv va unodniwvouyv uia tdon diagopornoinons npos
nhoia petapopds eunopeuparokiBwriwy, moia perapopds uypononpévmy agpinv (LNG/LPG), kaBws kal
oe€apevoniola Yetapopds apyou neTpeAdiou.

To nAIKIakd NPOQIA Tou ENANVIKAS onpaias oTéAou 1o 2014 Atav 11,4 €Tn —pe dvw Tou 50% Tou GTOAOU NAIKIAS
HIKPOTEPNS TwV 10 £TCOV— KAl TOU EANANVOKTNTOU OTOAOU Ta 10 £TN, £VA O PEGOS OPOS NAIKIAS TOU MAYKOCHIOU
otéAou hTav 12,5 €tn. O eNANVIKOS OTONOS NAPAPEVEl OTNV KOPUPH TS Alotas Tou Qualship 21 twv HIMA, Tns
Aeuknhs Aiotas Tou IMO kai Tns Acukns Aiotas Tou Paris MOU.

To 2014, napd Tn OUVEXIZOPEVN OIKOVOUIKN KPion, Ta é000a TNs eAANVIKAS olkovopias and Tnv napoxn
VAUTINIOK@V UNNPEoIaV o€ §évo ouvdlayua augnbnkav eha@pd oe 13.183,10 ek. eUpW CUYKPIVOUEVA LIE
12.089,90 ek. eupd T0 2013%, dnhadn, av§non Tns Td&ns Tou 9,04%, evad N vauTINia napeixe dueoca h éupeoa
anaoxdAnon ce 192.000 dtoua ota nAoia kal otnv Enpd oTo VauTINiakd NAéyua dpactnploThtwy (maritime

cluster).

Foreign Exchange Earnings of Greece from Shipping

(in mil EUROS)
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By the end of December 2014% newbuilding orders by Greek interests amounted to 377 vessels (over 1,000
gt), representing 37.38 million dwt. Of these vessels, 157 were tankers corresponding to 18.06% of world
tonnage (dwt), including 68 LNG/LPG tankers amounting to 19.18% of world tonnage (dwt) and 57 crude
oil tankers corresponding to 22% of world tonnage (dwt), 172 bulkers corresponding to 12.44% of world
tonnage (dwt) on order in each type, 46 containerships corresponding to 12.11% of world tonnage (dwt)
and 2 other vessels. The orderbook of Greek shipping in 2014 continues to indicate a diversification into
containerships, liquefied gas carriers (LNG/LPG), as well as crude oil tankers.

— Top 10 Merchant Fleets of the World (in dwt) - By Registration ————

(SHIPS GREATER THAN 1,000 GT)
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The age profile of the Greek flag fleet in 2014 was 11.4 years —over 50% of the fleet being younger than 10
years old— and of the Greek-owned fleet was 10 years, whilst the average age of the world fleet was 12.5
years. The Greek fleet continuously remains in the US Qualship 21 list, the IMO White List and the Paris MOU
White List.

In 2014, despite the persisting economic crisis, the Greek economy’s foreign exchange earnings from
shipping slightly increased to €13,183.10 million compared to €12,089.90 million in 2013% i.e,, an increase
of 9.04%, while shipping provided 192,000 jobs directly or indirectly on ships and ashore in the maritime
cluster.

@ Source: IHS Maritime & Trade / World Shipping Encyclopaedia, January 2015
' Bank of Greece, Report 2015
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Nawtthtakn MoAwtikn

— EE/ KATEYBYNTHPIEL TPAMMEL NEPI KPATIKON ENIZXYZEQN ITIZ OANALLIEL METAOOPEL ——

O Baoikds otdoxos Tns Eupwnaikhs Nautikns EBSouddas (2-6/3/15) htav va tovicel otous Eupwnaious
vORO0BETES TNV MOAUOXION onpacia Tns vauTIAias kai 1Idiaitepa Tn oTparnyikn s onpacia yia Ty EE kal 1a
Kpdtn péAn. H Eupwnaikn Nautikn ERSoudda napeixe pia e€aipeTikn eukalpia otous Eupwnaious vopoBétes
va evnpepwBoUv yia Ta MOMANAG eMITeUyUATa TNS EUPWMAIKAS VAUTIAAS: TN oUVEIOPOPd TNS GTNV OIKOVOIQ,
otnv Kolvwvia (Onpioupyia Béoewv anaoxdAnons) kal oto nepiBdMov (dSnAadn,
Ta otoixéia Tns BiwoiudtnTtas). Evower Twv enimeuyudtwy NS, N eUPWNATKN

Haogaleia Tov enevdioewv VAUTING, @S and JakpoU «EMITUXNUEVOS TOPES», eAnizel &1l ol Eupwnaiol
oTnV eupwndiki vautiAia eniBaNel vopoBétes Sev Ba diakivduveUoouv TNV acpdiela Twv enevOUCEWY OTN
Hia oGvropn anégacn Aigns Tns vauTiAia. AnéAuTn avaykaidétnta and auth v dnogn eivai n diarhpnon
vopikiis aBeBaidtntas ws npos Tis TNS AVTAYWVIOTIKOTNTAS TOU TOPEA EVIOS eVOS I00TIMOU AVIAYWVIOTIKOU
WCUEERNALTIERE B HIRCE UL qe0BdovTos SieBvs. O KareuBuvihpies Tpapués nepl Kparikdv
Evioxoewv otis ©ardooies EvioxUoewv oTis Bardooles YeTapopés eival ouciddels and Ty dnogn auth

14

Meragopés. KaI N epappoyh Tous and 1a Kpdtn uéAn Sev NPénel va UNOKEITal O OTEVOUUANO
Kal VOPIKIoTIKO éNeyx0. H e§akohoUBnoh Tous eival ek Tav wv ouk dveu yia Tnv idia

TNV undotacn Tns vauTtinias otnv EE. O1 pdpol xwpenTikdTNTAs Napéxouv Tis npolnobéoels
Bdoel Twv onoiwv ol Eupwnaiol eponNIcTés Napapévouv aviaywvioTiKo! O1eBvas.

Mapd TNV anéeaon tns Eupwnaikns Enimponns 1o 2014 yia Tnv napdtacn Twv KareuBuvinpiwy paupcy
nepi Koatikav Evioxioewy oTis BaNdooles UETAPOPES XWPIS XpovIKd OpIo (sine die) petd and Tpia xpdvia
dlaBouleloewy, N duvardTNTa avabBewpnons Tous Napapével avolkth. H napaterapévn diaBouieuon nepf
TV KateuBuvtnpiwv Ipapudy Bétel éva epwtnuaTtikd 6oov apopd OTo VOLIKO KABEoTMS Twv enevOUoewmy
oTNV EUPWNAIKN VAUTIAIG Kal TN BETel OE €UNOPIKO LIEIOVEKTNIA CUYKPITIKA Je Tous OleBvels aviaywvioTés
ns. H otaBepdtnta kal n npoBAeYiudTNTa Twv enevoOUcewy anairoly uid yphyopn andvinon O16T evoow
NAPAPéVvel To EpWTNPATIKG, N XPNPATOOATNON TNS EUPWNATKAS VAUTIAIAs yiverar mo dUokoAn. H EE npénei va
yiVel pia mepioxn GINIKN yia Tous enevOuTéS oTn vauTINa kal n napdraon Twv KateuBuvthpiwv pappoy Ba
anoTerécel éva kaT eEoxNV KivnTpo.

Y10 nAaiolo Tns avaBewpnons Twv KateuBuvtnpiwy papudy, n Evwois EMAvwy Eponhiotdv (EEE) mioTteUel
ATl TO KPITAPIO TNS onpaias NEénel va napapeivel NapdMNAA e TO KPITAPIO TNS EUNOPIKAS KAl OTPATNYIKAS
olaxeipions. Yhpepa o oTOAOS eNNNVIKNS onpaias 1coduvapel pe 2543% Tou otéhou onpaias EE oe
XwPNTIKOTNTA dwt.




Shipping Policy

EU/ STATE AID GUIDELINES FOR MARITIME TRANSPORT

The main purpose of the European Shipping Week (ESW) (2-6/3/15) was to reiterate to European policymakers
the multifaceted importance of shipping and mostly its strategic importance for the EU and its member states.
The ESW provided an excellent opportunity for EU policymakers to hear about the many achievements of
European shipping: its contribution to the economy, society (job creation) and environment (i.e,, the elements of
sustainability). In view of its achievements, European shipping, as a long-standing successful sector is expecting
from European policymakers not to jeopardize security of investments in shipping. The one and

foremost necessity in this respectis for the sector to maintain its competitiveness within

a level playing field worldwide. The State Aid Guidelines for maritime transport Security and continuation

are fundamental in this respect and their application by member states SIITEREUCIISIRE NN SRR VI
should not be subject to narrow and legalistic scrutiny. Their continuation is a prompt decision ending the legal

a condicio sine qua non for the very existence of shipping in the EU. Tonnage uncertainty over the Guidelines

taxes provide conditions for EU owners to remain globally competitive. on State Aids to maritime
transport.

Despite a decision by the European Commission in 2014 for the extension of the

Guidelines on State Aids (SAG) to maritime transport sine die following three years of consultations, the possibility

of their review is still open. A protracted consultation on the SAG status puts a question mark over the legal

status of investments in EU shipping and places it at a commercial disadvantage compared to its competitors

worldwide. Stability and predictability of investments necessitate a prompt decision because as long as the

question mark persists, financing of EU shipping will be more difficult to obtain. EU should become an investor

friendly area for shipping and continuation of the SAG will be a prime incentive.

In the context of the State Aid Guidelines, the Union of Greek Shipowners (UGS) believes that the flag link
requirement should be maintained alongside the criterion of commercial and strategic management. Currently,
the Greek flag fleet accounts for 25.43% of the EU flag fleet in dwt.



To 2014 n unoxpewTIKN epapuoyn Tns Yupewvias Basel Il nepi anamoegwy kepalaliouxikns endpkeias atnv

EE (ws anotéheopa Tns Béons og 10XU Tou KavoviopoU 595/2013) £pepe 0TO MPOCKAVIO TIS APVNTIKES CUVENEIES

TNS AVWTEPW YUPPVIas, GO0V apopd OTn UETAXEIPION TwV VAUTIK®Y unoBnkady. H EEE o ouvepyaoia pe Tnv

‘Evwon Eupwnaikady EponAioTikay Evacewy (ECSA) nposidonoincay ta apuddia koivotikd dpyava (ECOFIN,

Eupwnaikh Ouoonovdia Tpanezav, Eupwnaikh Tpanezikh Apxh) kai Tis eBvikés Kevipikés Tpdnezes o1 ol

VAUTIKES UMOoBNKes Oev MPEMEN Va €XOUV dVION [ETAXEIDION CUYKPIVOUEVES [E TIS

unoBnkes Tns akivnins meploucias. Ta nAoia npénel va BewpnBouv ws

eunpdyuatn acpdieia (collaterals) oUu@wva Pe TIS KEQAATIOUXIKES

anaitoels Tou KavoviopoUu yia Tous okornous Tns Peiwons Tou

KivOUvou. H EEE, oe cuvepyacia pe ANNES €QOMAIOTIKES EVIOEIS,

Bewpsel 611 UpioTatal didkpion, dvion PETAXEPION KAl KAVOVIOTIKO

HEIOVEKTNI and TNV Epappoyn TNS KOIVOTIKNS vopoBeaias ota ddveia

nou e§aopahizovial and vautikés unoBhkes. Qs anotéAecya auths

NS OIAKPITIKNS WETAXEIPIONS, TO KOOTOS TwV VAUTIKOY daveiwv yiveral

nio akpiBS kal undpxel Aiyotepos Olabéaipos Tpanezikds daveiopds Tns

vauTinias otnv EE. Anaiteital enfons 0pdon yia Adyous aviaywvioTIKOTNTAS Tou

KOIVOTIKOU oTOAOU AauBdvovtas undyn 1o yeyovos Ot n Zupewvia Basel Il ivar péxpl

OTIVUNS UNOXPEWTIKN UOVO oTnv EE o avTidIaoToN e AANES MEPIOXES TNS UPNAiou. Emnpdabeta, evoyel

™ns Eupwnaikns Tpanezikns Evwons kal Tou KeVIPIKOU eAEYXOU Twv Tpanezdv Tns Eupwzdvns and tnv

Eupwnaikh Kevipikh Tpdneza, ol eKTILNGCEIS TwV TPANEZWV OXeTIKA WE TNV afa Twv NAofwV yia Tn xophynon
TOV UMOAOYIOHO VAUTIKGOVY daveiwy anoteholv éva enikalpo Béua and tnv dnoyn autn.




—— BASEL IIl AGREEMENT - SHIPPING MORTGAGES ——

In 2014 the compulsory application of the Basel Il Agreement on capital adequacy requirements in the
EU (as a result of the entry into force of Regulation 595/2013) has brought to the fore the negative effects
regarding its treatment of shipping mortgages. The UGS in co-operation with the European Community
Shipowners' Associations (ECSA) have alerted the EU institutions concerned

(ECOFIN, European Banking Federation, European Banking Authority)
and national Central Banks that shipping mortgages should not be
discriminated against as compared to real estate mortgages. Ships
should be considered as physical collaterals compliant with the
capital requirements of the EU Regulation for the purposes of risk
mitigation. The UGS, in line with other shipowners associations,
believesthat thereis unfair discrimination and regulatory disadvantage
from the application of the EU legislation to exposures secured by ship
mortgages. As a result of this discriminatory treatment, the cost of shipping loans

becomes more expensive and there is less availability of shipping finance from banks in the EU. Action is
also necessary for reasons of competitiveness of the EU fleet taking into account that the Basel lll Agreement
is so far only compulsory in the EU unlike in other areas of the world. Moreover, in view of the European
Banking Union and the central control of Eurozone banks by the European Central Bank, estimates by banks
regarding the value of ships for the sake of granting or assessing shipping loans have become a timely issue
in this respect.

The compulsory application
of the Basel lll Agreement in the EU
necessitates a fairer treatment of shipping
mortgages as security for loans for
reasons, inter alia, of the international
competitiveness of EU

shipping.

Shipping Policy



Nautihiokn Mok

—— NAYTIKH NEIPATEIA KAl NAYTIKH AZOAAEIA ————

To 2014 n EE uioBétnoe Avakoivawon kal Mpdypapua Apdons yia 1o eupUtepo Béua Tns Xtpatnyikhs NauTikns

Aopdheias. O1 anenés TNS vauTikns adopdAelas eival moAuoxiOeis: and Tnv neipareia, Tnv Tpouokparia, 1o
dlacuvopIakd Kal opyavwuévo EykAnua (S1akivnon dmAwv, VApK®TIK®Y, avBpmnwy) YeExpl Tnv napdvoun
aNieia. H EEE emikportel Tnv noNimikn BoUAnon tns EE nou TonoBétnoe Tn vauTikh acpdAeid oTnV KOPUPN NS
noNITIKNS Nuepnaolas diIdtagns. Ynootnpizel Tnv Avakoivwon tns NauTikhs AGQAAEIAs Kal TIS CUYKEKQIUEVES
Opdoels mou avianokpivovial oTis VauTINiakés avnouxies oto Mpdypapua Apdons. H npoteivopevn
OlaTOPEAKN OTPATNYIKA NPOCéyyion eival eunpdodekTn dIOTI e0pdzeTal 08 UPICTAUEVA ENTEVYUATA XWPIS Va
ONpIoUpYEr Vées DOES.

H Apdon yia Tnv avTIPET@NIoON TNS VAUTIKAS NelpaTeias cuvexizeTal oe O1dpopa YETwNA e BeTIKA anoTeAéopard,
wOoTdo0 To PaIvOpevo Sev éxel ekpizwBel. Ta ouvOuaopéva anoTeAéoaTa TNs ONPIOUPYIas UNodOoUmY TNy
Enpd, n cuvepyaoia Twv VauTik®dy Ouvduewy oTn BAAACOa Kal Ta MEOANATIKA PETEA TOU EQOMANICUOU éXOUV
anodwoel kapnous, ald dev undpxel NepIBmPIo epnouxacpol. AlanicT@VETAl dia avnouxnTikh Tdon
ano@UYNs avakoivaons NEPICTATIKWY MEIPATEias Kal évonAns AnoTefas. Evad ol oTaTioTIkES Ogixvouv MTaon
TOU (palvopévou atov KOAMo tou Avtev/Yopaiia, undpxel €§apon nepIOTATIKGOVY évonAns AnaTeias otn AUTIKN
Appikn kar Tn NéTia ©dAacoa Tns Kivas/lvdovnoia. Ta koivoTikd dpyava npénel va e§ackhoouv MOAITIKA Kal
OIM\WUATIKA MIECN MPOS AVTILETOMION TNS KAILAKWONS TNS neipareias otn Autikh AQEIKA.



—— MARITIME PIRACY AND MARITIME SECURTY ———

In 2014 the EU adopted a Communication and an Action Plan on the wider issue of Maritime Security Strategy.
Maritime security threats are multifaceted ranging from piracy, terrorism, crossborder and organised crime
(trafficking of arms, drugs and human beings) to illegal fishing. The UGS welcomes the EU’s political will
to place maritime security at the top of its political agenda. It supports the Communication on Maritime
Security and specific actions covering shipping concerns in the Action Plan. The proposed strategic cross
sectoral approach is welcomed since it builds upon existing achievements without creating new structures.

Action to combat maritime piracy continues on several fronts with positive results, however, the phenomenon
has not been eradicated. The combined effects of capacity building ashore, co-operation between navies at
sea and preventive measures by shipowners have borne fruit but there is no room for complacency. There
is a disquieting occurrence of underreported incidents of piracy and armed robbery. Whilst statistics show
a downturn in the Gulf of Aden/Somalia, there is an upsurge of armed robbery incidents in West Africa as
well as in the South China Sea/Indonesia. EU institutions should exert political and diplomatic pressure in

response to the escalation of piracy in West Africa.
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H EEE enavarauBdvel Tnv avdykn oTevotepns ouvepyaoias pe Tov AieBvh NautiNiakd Opyavioud (IMO)
OXETIKA pe TNV epappoyh Twv AleBvayv YupBdoewy kal Kavoviop®y Tou nepl vauTtikns acpdieias, kKaBws

Nawtihwakn Motk

kal Tnv epappoyn s AY. UNCLOS nou napéxel vopikh Bdon yia tn diwén Twv neipatdv. H epapuoyn Tou
AlgBvous Kadika Aopdieias Mioiwv kar Aipevikav Eykataotdoswv (ISPS Code) npénel va evioxuBei ota
NUGVIa WS MPOANATIKG YETPO KATA TV MEPICTATIKWY MEIPATEIAS, EVOMANS ANCTEIaS KAl KAOMAS GpopTiou.

H taxeia avdntu€én tns nAekTpovikns Texvoloyias avandeeukta Ba apnoel ékBeto 1o mepiBAMovV Tns
kolvAs xphons nAnpo@opidy otny EE (nx. 10 oUotnua CISE) oe emBéoeis and 1o 01adikTuo, kaBs Kal oe
TOOUOKQATIKES EVEQVEIES [UE AVUMOAOYIOTES MAPEVEQYEIES TNS ACPAAEIAS YIA TIS UETAPOPES, TO

Xpeiazerai au§npévn €undpEIo, Ta Aidvia, Tous vauTikoUs Kai Ta popTia. H eToipdtnta évavri Twv eniBécewy Tns
cuveidnTonoinon Twv eNBécewv

KATA Tns vauTikAs ac@AaAeias anod 1o
01adiKTUO YIa va aVTIUETWNIoO0UV
evOexopeves eMBéoels oTa nAoia,

Alpavia Kai vauTiAiaka
ypageia. ao@dAelas kard Twv eniBécewv and 1o diadiktuo and Tov IMO, d16Ti Ba napdoxouv

vauTikhs aopdieias and To dladiktuo anaitel Tnv Unapén oxediwv EKTAKTNS avdAykns
Kal auénpévn cuveldnTonoinon AWV TV eVOIAPEPOUEVWY POPEWY OXETIKG JUE TOUS
evOEXOIEVOUS KIVOUVOUS TNS acpalous ueTapopds Tou naykéoupiou Balacoiou
eunopiou. H EEE unootnpizel Tnv uioBétnon KareuBuvihpiwy Ipapp@y Tns vauTikns

éva O1eBVés eBehovTikd nAaiclo autoppUBuions. Autés ol KareuBuvtnpies papués, und
TNV alyida Tns XTpoyyulns Tpamnézns Twv VAUTIAIAK®Y 0pyavioudy, Ba eniBdMouv éva 100TIUO
01EBVEs aviaywvioTikd nepIBAANOV yia TN vauTikh ac@dieia and 10 OIAdKTUO OE AVTILETMMION eVOEXOUEVWY

eNIBéoewV Katd TV MAOIWV, TwV VAUTINIAK®DV YPAPEwV KAl TNS NIJEVIKAS UNOOOUNS.




The UGS reiterates the need for closer co-operation with the International Maritime Organization (IMO)

regarding implementation of its Conventions and Regulations dealing with maritime security as well as
the implementation of the UNCLOS Convention providing the legal basis for the prosecution of pirates.
Implementation of the International Ship and Port Facility Security (ISPS) Code should be stepped up in
ports as a means of preventing piracy, armed robbery and incidents of cargo theft.

The rapid development of information technology (IT) will inevitably expose a common information-
sharing environment of the EU (e.g. CISE) to cyber attacks as well as terrorist attacks

with incalculable security implications for transport, trade, ports, ships, crews . .
Maritime cyber security

awareness should be heightened
contingency planning and increased awareness by all stakeholders involved in preparation for the possibility

and cargoes. Maritime cyber security preparedness requires drawing up

of the potential dangers affecting the secure transportation of world trade of attacks to ships, ports and
by sea. The UGS supports the adoption of Guidelines for maritime cyber shipping offices.
security by the IMO since it will provide an international voluntary framework
of self-regulation in this respect. Such Guidelines, co-sponsored by the Round Table of

shipping organisations, will set an international level playing field on maritime cyber security in anticipation
of potential attacks to ships, shipping offices and port infrastructure.

Shipping Policy



Nawtihwakn Motk

H vautiAia dev pnopei va ageOei
HOVN TNS YIa VA AVTIMETWICEI TIS HEYAANS
KAIpaKas ENIXEIPNOEIS O1A0WONS HETAVACT®V
otnv Meodyelo ©alacoa.

—— AIALQIH ITH 6ANALLA - METANALTEYZH ANO TH MEZOTEIO BANAZZA ——

O1 yewnoNiTIKEs evidoels otnv Avatohikh Meodyelo ©dAacoa kal népav auths (OTIS YEITOVIKES XADPES TNs Aaias
Kal Tns AQpPIkNs) éxouv Sloykwaoel Ta au&avoueva KUPaTa petavdoTeuons npos TNV Eupdnn and Tis napdkTies
XpPes s Meooyeiou. KaBs dev diapaivovral MpoonTIKES avaxaiTions TNS PONS TwV UETAVACTOV OTO gyyUs
HENOV AANG avTIBETWS MPOOMTIKES AUENUEVWY POWY, OI OPYAVICHO! TNS VAUTIA s Mpogidonololy kal au§dvouv
TNV euaioBntonoinon Tav Hvwpévav EBvay, Tou IMO kai tns EE.

Ta egnopikd nhofa éxouv Tn VoK unoxpéwon didowons avBpwnwv otn Bdhacoa (AY. UNCLOS, IMO/SOLAS
kal SAR). Ané Tnv apxaldtnTa Ta MAoia éxouv 1o NBIkG kaBhkov OIdowaons yIa avBpwnioTIkoUs Adyous. Ouws Ta
eunopikd Mhoia kal MNP@PaTa Ogv éxouv oUTe ToV eE0MAICUS, OUTE TNV eKnaideuon yia enixeipnoels Sldowons
peydans Khuakas otn Bdhacoa. Ta nhoia Oev €xouv ToV avaykaio XWEo yia va GINOEEVACOUY JeTavdoTes nMou
eniBiBdzovrar avd ekaroviddes, dnUIoUPY@VTas MPOBAAUATA UYEIas, UYIEIVAS Kal ACQPANEIAS £V MAW.

Ye d1ebvés eninedo, o Ynatos Appooths nepi Metavaotav twv Hvwpévwv EBvav
(UNHCR) ot ouvepyaofa pe tov IMO kai 10 AleBvés Nautikd EnipeAnTthpio
(ICS), eg¢dwoav KareuBuvthpies 'oaupés pe Timo «Aidowon oth ©diacoa:
O0nyds Twv apX@V Kal NEAKTIKAS pAPPOZOUEVES Ot MPOCPUYES KAl
peravdotes (2014)». EmnpooBérws, 10 ICS €§€0woe éva oupnmANPEWUATIKO
eyxelpidlo pe 1Mo «Odnyies e€aopdiions Tns Ac@dAeias NaAuTIK@Y Kal
AlacwBéviwv Mpoomnwy (2014)».

Y& enimedo EE, perd Tnv mohU enimuxnpévn italikn enixefpnon Mare Nostrum kai nv enixeipnon Triton (FRONTEX),
QvVauéveTal Pia OUVEKTIKA NoAITIKA and v Eupwnaikn Enimponh nou Ba evionizel 1a eykAnuarikd &iktua kai
Ba napéxer exéyyua dugons kal npoBAéYIUNs anoBiBaons. Ooov apopd otnv MONTIKA auth, upioTtavial dUo
Baoikés napduerpol: mpwTtov, N vautiiia Ba kdvel 1o katd OUvaplv, ald dev unopel va aeeBel pdvn s va
avTigeTwnioel Ta npoBAAATA pazikns petavdoteuons and Tn BdAacoa. AeUTepov, Of EUMAEKOUEVES XWDPES TNS
Bopeiou Meooyeiou (ITania, EMAda, Mdita, Kinpos) dev unopouv va unoctolv 1o Bdpos Tou npoBAnuaTos
péves Tous. Mpdkemal yia eupwnaikd NPORANUa Mou apopd OAEs TIS EUPWNAIKES XWPES, Of onoles eival o
anmTEPOS MPOOPICHSS TV NPooUywy. O1 pIZIKES aiTies Tou NPoBAApATOS TNS petTavdoTeuons Bpiokovral otnv
Enpd kal anaireitar dnpioupyia uNnodOUGY YId VA AvaxaiTioTel N PON TwV PETAVACTMY Kal va anoBappuvBei n
napdvopn kai enikivouvn yeravdoreuon and tn Bdhacaoa.




RESCUE AT SEA - IMMIGRATION IN THE MEDITERRANEAN SEA

Geopolitical tensions in the Eastern Mediterranean Sea and beyond (in the Asian and African countries of the
vicinity) have exacerbated the mounting immigration waves to Europe from Mediterranean coastal states.
As there is no prospect of stemming the flow of immigrants in the near future

but on the contrary the prospects are for increased flows, the shipping Shipping cannot be left
organisations are alerting and raising the awareness at the United Nations alone to cope with large scale rescue
(UN), the IMO and the EU. operations of immigrants in the
Mediterranean Sea.
Commercial ships are under the legal obligation to rescue people at sea
(UNCLOS, IMO/SOLAS and SAR Conventions). Since antiquity, ships are under the
moral duty of rescue for humanitarian reasons. However, merchant vessels and crews are neither equipped
nor trained for large scale rescue operations at sea. Ships do not have the necessary space to accommodate
immigrants which board by the hundreds, creating serious health, sanitation and security issues on board.

At international level, the UN High Commissioner for Refugees (UNHCR) in co-operation with the IMO and
the International Chamber of Shipping (ICS) issued Guidelines entitled “Rescue at Sea: a Guide to principles
and practice as applied to refugees and migrants” (2014). Moreover, the ICS issued s supplement “Guidance
on ensuring the Safety and Security of Seafarers and Rescued Persons” (2014).

AtEU level, following the most successful Italian operation Mare Nostrum and the operation Triton (FRONTEX),
a comprehensive policy is expected by the European Commission tracing down the criminal networks
of smugglers and providing guarantees for prompt and predictable disembarkation. With regard to that
policy there are two basic considerations: first, shipping will do its utmost but cannot be left alone to cope
with the problems of massive migration by sea. Second, the North Mediterranean countries involved (ltaly,
Greece, Malta, Cyprus) cannot bear the brunt of the problem alone. This is a European problem involving all
European countries which are the ultimate destination for the refugees. The root causes of the immigration
problem lie ashore and capacity building would be required to stem the flow of immigrants and discourage
illegal and dangerous immigration by sea.

Shipping Policy



— NAYTIKH EKMAIAEYZSH ———

Ye 01EBvés eninedo, N oNUAsia TNS MOIOTIKAS, AMOTEAECUATIKNS Kal O1a Biou udBnons Twv VAUTIKGY @S JIds

Nawtihwakn Motk

and Tis Baoikés napapérpous yia va eEao@aNioTel N uakponpdBeopn BiwoludTnTa Tou vauTiNiakoU Topéa
npowBeitar and tov IMO, o onoios enére§e Tn «NauTikh Eknaideuon kar Kardption» ws
Béua s Maykdopias Huépas Nautiaias Tou 2015.

‘Eva vopiké nhaicio

nou Ba emiTpéyel Tn AeIToupyia
I610TIKGV NAUTIKGV EXOAGV Ye €BvikS enimedo, n EEE éxel npoteivel 0glpd OUYKEKPIPEVWY LETPWY MOU

napapével avaykaio yia Tov Ba cupBdMouv otnv avaykaia BeAticon Tou cucTAPATOS TNS VAUTIKAS

£QOnAIGHO. eknaideuons kai e101kdTEpa oTn dladikacia anoppd@nons au§nuévou apiBuou
onoudaoT@V Twv Akadnuidy Eunopikol NautikoU (AEN) yia Tnv ektéheon
TV EKNAIOEUTIKAOV TOUS Ta&IdIwV eni Twv nMAofwv. EmnpocBétws, n EEE eupével otnv

dnown Tns yia Tnv avaykaidétnta onpioupyias 191wTikady NauTIK@dy EXoAOdV OAV Tawv BaBuidwv napdinia
pe Tis onpodoies AEN. Ye kdBe nepintwon, n EEE Tis evioxUel olkovopIikd yia TNV avakaivion Twv KTIpIaKoV
eykaraotdoewy Kal Tnv avaBdBuion Tou eEonAiopoU Tous otnv npoondBeia dnpioupyias 1IKavornoiNTIKoU
apIBuoU agiwpaTikaV yia TNV endvopwon ToU EANNVOKTNTOU GTONOU.




————— MARITIME EDUCATION ————————————

At international level, the significance of quality, effective and lifelong education of seafarers as one of the
main parameters ensuring the long-term sustainability of the maritime sector is being promoted by the
IMO, which has chosen “Maritime Education and Training” as the theme of the

World Maritime Day 2015. A framework of laws
allowing the introduction of
At national level, the UGS has proposed a series of concrete measures private Maritime Schools remains

a requirement of the shipping
community.

which will contribute to the necessary improvement of the system of
maritime education and, in particular, measures for the absorption of the
increased number of cadets on board ships for their educational voyages.
The UGS has also reiterated the need for establishing private Maritime Schools at all levels in parallel with
the public Marine Academies. The UGS financially supports the latter by improving their installations and
upgrading their equipment in an effort to properly prepare a sufficient number of officers for the manning
requirements of the Greek-owned fleet.

Shipping Policy



Nowtikn Aspaleta ko Mpootaia
Oahaaatou Mepparhovioc

— MEIQZH ATMOZOAIPIKON EKMOMNQN ANO TA MAOIA ———

H atyoocpaipikh punavon and 1a nioia éxel PeiwBel YeTd TNV METPEAdiKN Kpion Tns &ekaetias Tou 70
KUPIws AOyw onPavTIK@OY BEATIOOEWY oTny anddoon Twv UNXavay, BEATIoPEVwY oxedIdoewy MAOIwY Kal
OIKOVOUIGV KAfakas (au§non Tou peyéBous Twv mioiwv). H perétn Tou IMO Tou 2009 eixe emiBeBaiwoel Tnv
aviiAngn autn unoloyizovras o1 n d1eBvns vauTiAia nTav unelBuvn PoONis yia To 2,7% Twv naykdoHiwy
eknopnav CO2 NPoKeIgéVOU va Ikavonolhoel nepinou 10 90% Twv PETAPOPIKMY AVAYK®V TOU NayKOCUIoU
EUMOPIOU. ZNUAVTIKES PEIMOEIS TNS KATAVAAWONS KAUOiUwY kal eknopnav CO2 avTioToixws enimuyxdvovral
Non péow Tou Agiktn Xxediaons Evepyeiakhs Anodortikétntas (EEDI) kar Tou Aeiktn Aeitoupyikhs Evepyeiakhs
AnodortikdtnTas (EEOI) nou anotehoUv Ty npadTn O1EBVMS UNOXPEWTIKA CUPPVIa TOU £[00US TNS GTOV TOUEX
TV PETaQOP®V. H peémn Tou IMO Tou 2014 unoAdyioe 611 10 2012 To N0C00TO PEIMBNKE NEpAITEPW Ot 2,2%
anodidovras otn diEBv vauTINa PEioN TwV CUVONK®Y EKMOUNMY KaTd TouAdxioTov 10% Petalu Twv 16V
2007-2012. AapBdvovrtas unoyn tnv avapevopevn ali&énon Tou NaykOopIiou eunopiou kal 1a hdn uPnid
enineda anddoons Twv MACIwY cupnepaiveral o1 MAEOV OVO OXETIKES MEPAITEPW HEICCEIS TV EKMOUMWY
agpiwv Tou Bepuoknniou pnopouv va eniteuxBoly and T vauTINia PEcw Twv OIEBVAOV KaVOVwV.

H EEE otnpizer oraBepd mis npoondBeies  peiwons  Twv
nePIBAMOVTIK®V €NMINTOCEwY and Ta nhofa otis OleBveis
dlanpayparedoels  nou  Ba  odnyhoouv  oe  éva
01eBvés  mAaiolo. O mpoondBeies autés nmpénel va

Anaiteital naykoopio

oUotnpya MRV yia Tov KaAUTEPO UNOAOYIGHO
ano Tov IMO Twv naykéopiwv eknopn®v CO2 Tns
vauTiAias Kail TNV anoTponn cUANOYNS CTOIXEIWV
Mou NapanAnpo@opouV yia TiS NPAYHATIKES AauBdvouv undéyn &t n vautiNia  eival apwyds Tns
Aeiroupyies Twv NAoiwv n e§unnpeTolv TNV NayKoopIonoinons Kal TNS NaykOoWIas eunpepias kal ol
UI0O£TNON NEPIPEPEIAKDV HETPWV 10 péyeBos kal ol OpaaTnpIdTnNTes TNS OlEBvoUs vauTiAias
yid pn vautiAiakous okomnous. annxoUv TIs HETAPOPIKES avdykes dMMwv  Blounxavidv
Kal TGV KATAVOAWTWY. ANM®OTE, 0 OTOX0S &ival MaykOCUIos,
eneidn 1000 Ol ENINTAMOoEIS GO0 KAl TA WETPA Mou npénel va AneBouv
dev €€unnPeToUV TO OKOMO TOUS, GV €XOUV TOMIKO XAPAKTNPA. YUVEN®MS, N NAYKOOUIA auth npoondBeia
Oev Ba npénel va TUXeEl eKUeTAMEeUoNs and KUBEPVNOEIS yia TNV eMIBOAN MEPIPEPEIAKWDV UETPWY, TA OMOid

€€UNNPETOUV UN VAUTIAIAKOUS 0Konous.

H kaBiépwon aniol naykdopiou ouothpatos MNapakorouBnons, YnoBoAns Avagopdv kal EnanhBeuons
(MRV) Taov eknopnadv CO2, edv epappoaTef eni GAwV Twv MAIwY ave§apTnTws onpaias h nepioxns AeIToupyias,
Ba unohoyioel akpIBEéoTEPA TN CUUKETOXN TNS VAUTIAIGS OTIS avwTépw eknounés kar Ba enmpéger otov IMO
Va eKTINNOEI TNV avdykn Kal To Nedio épapPoyNs TwY NEPAITEPW EVEPYEIDY TOU. ANWOTE, Ta oUBANOPEVa
pépn otn ZupBaon-TMhaioio Twv Hvwpévay EBvay yia Tnv KAipatikh ANayn éxouv avayvwpioel Tov IMO ws
TOV NAYKOOUIO VOPOBETN yia TN Peiwon Twv eknopnady agpiony Beppoknniou and tn d1eBvih vauTihia.

AUGTUX®S, N PEANICTIKN AUTA MPOCEyylon Oev paivetal va avayvwpizetar kat apxnv and v EE ornv
npoondBeid Tns va eniBdMel and 1o 2018 éva cuvBeTo nepipepeiakd cUotnpa MRV e Tov 10 unoTiBépevo
okond, aNd oTnNV NPAYUATIKATNTA JE TEAIKO 0TOXO éva éTpo nou Ba Baoizetal otn Aeitoupyia Tns ayopds
(MBM) kai Ba ouvodeUetal evdexdueva and pnxaviopd xpnuarodotnons nou Ba éxel ws anotéhecua v
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Maritime Safety and Protection
of the Marine Environment

—— REDUCTION OF AIR EMISSIONS FROM SHIPS ————

Air pollution from ships has been reduced following the oil crisis of the 70s mainly due to significant
improvements in the efficiency of machinery, improved ship designs and economies of scale (increase of the
size of vessels). The IMO study of 2009 had confirmed this perception assessing that international shipping
accounted for only 2.7% of the world CO2 emissions while servicing approximately 90% of international
trades transport needs. Substantial decreases of fuel consumption and CO: emissions respectively are already
achieved via the Energy Efficiency Design Index (EEDI) and the Energy Efficiency Operational Indicator (EEOI),
which constitute the first internationally compulsory agreement of its kind in the transport sector. The IMO
study of 2014 calculated that in 2012 the above percentage was further reduced to 2.2%, thus, rendering
international shipping accountable for at least a 10% reduction of its entire emissions between the years
2007-2012. Taking into account the expected increase of world trade and the already high levels of ship
efficiency, it can be inferred that only relative further reductions of green-house gases can be achieved in
shipping through international rules.



Nawrtikn Aohaleta « Mpootacia Oakdoatou MeptBaiovtog

eniBoAn pdpou eni Tou NaykOGPIou pnopiou kai Ta é006d Tou Ba xpnaluonoinBouyv and Tnv EE yia dAous
okonous.

O1 kataBaroépueves NpoondBeles yia TNV e€eUpeon TOU KATAANNAOTEPOU OEIKTN evePYEIAKNS anddooNs Twv
NMAOIWV KAl TOV KABOPIoUO TwV OXETIKWV JETPNOEWY GOPTIoU (cargo metrics) avd katnyopia mioiou deixvouv
QVEMAPKA YVAON TWV AEITOUPYIKWY KAl TEXVIKOV XAPAKTNPICTIKWY TNS EUnopIkns vauTihias. H EE kal o IMO
npénel va AdBouv undyn Tous, agevos, Tis 101aITEPATNTES AEITOUPYIAS TOU TOUED TNS VAUTIAIAS UMAAK O
oxéon Pe TNV undAoinn vauTiAia, NGoo UANOV O OXEON JE TIS AEPOUETAPOPES, KAl APETEPOU, TIS EMIMTWOEIS
TV ANOPACE®Y TOUS GTO MAYKOOUIO EUNOPIO G CUVOUACUO [E TNV ANOPUYN MEQIPEPEIAKWY LETPWY MOU
€€UNNPEETOUV N VAUTIANIAKOUS OKoMouUs.

MakponpdBeoua, NEPAITéP OXETIKES UEIMOEIS UNOPOUV va enmeuxBolv Léow KavOTOPWY OXeOIAOEwY
TOU KUTOUS TV NAOIwY, TEXVONOYIas Kal Xphons KAUoiUwy WE eknopnés xapunhotepes o CO2 Ouws, oTo
npPoBAenTd PEMOV Ta 0pUKTA kauoiua Ba EakorouBhoouv va anotehoUv TNV MEWTAPXIKN NNy eVEPYEIAS yIa
TIs BaNdoolEs YETAPOPES. TO KOGTOS TwV KAUGTUWY pEr se anoTeAEl IoXUPATATO KivNTPO YIa TOUS VAUTINIAKOUS
ENIXEIPNUATIES, DOTE va BeATIWBEN N evepyeiakn anddoon Tou cUVOAOU TNs eQodIACTIKNS aAUsidas kal €§
auTtoU va PeiwBouv N katavdAwon Kauofpwy Kal of cuvageis eknopnés CO2 Twv MAOIWY. ZUVEN®S, N VAUTIA G
Oev xpeldzeTal NePIMAOKES N PINGOOEES Kal CUVNBWS [N PEANIOTIKES VOUOBETIKES MPWTOBOUAIES YIa VA PEIDOE
TNV KatavdAwon kauoipwv. O1 duvdpels Tns ayopds ackoUv and Poves Tous IGXUPN Mnieon Npos authv Tnv

kateUBuvon.




The UGS fully supports the efforts towards reduction of the environmental impact from ships in the context
of international negotiations leading to an international framework. These efforts must take into account that
shipping is a facilitator of globalization and world prosperity and that the size and activity of world shipping
reflect the transport needs of other industries and of consumers. Hence, this international effort should not
be used by governments as an excuse to impose regional measures serving non shipping purposes.

The establishment of a simple global system of Monitoring, Reporting and Verification (MRV) of CO>
emissions, irrespective of flag or area of operation, will calculate more precisely the participation of shipping
in the above emissions and will allow IMO to assess the need and scope of the application of any further
actions. To this effect, the contracting parties to the UN Framework Convention on Climate Change have
recognised IMO as the global legislator for the reduction of green-house gases from
international shipping.

A global MRV system is required

Maritime Safety and Protection ofthe Marine Environment

Unfortunately, this realistic approach does not seem to be recognised for the IMO to better calculate global CO:

in principle by the EU in its effort to enforce as of 2018 a complex MRV emissions from shipping and avoid the
system purportedly with the same purpose, but with the ultimate aim (ECUESCUI UL EICREEIGIRG TR
of adopting a market based measure accompanied by a financing operations of ships or adopt regional
mechanism which will in effect be a tax on world trade and the revenues measures serving non shipping

used by the EU for other purposes. purposes.

Ongoing efforts to devise the most appropriate benchmark (index) for the energy

efficiency of ships and the relevant cargo metrics depending on ship categories indicate inadequate
knowledge of the operational and technical characteristics of cargo shipping. The EU and the IMO have to
take into account, on the one hand, the different way of operation of bulk shipping regarding the rest of the
shipping sector and even more so of civil aviation and, on the other hand, the implications of their decisions
on world trade in connection with the avoidance of regional measures serving non shipping purposes.

In the long term, further relative reductions may be achieved through innovative hull designs, technology
and use of fuels with lower CO2 emissions. However, in the foreseeable future, fossil fuels will remain the
primary source of energy for maritime transport. The cost of fuel per se is a very strong incentive for ship
operators to reduce fuel consumption, so that the energy efficiency of the entire supply chain is improved
and, thereby, fuel consumption and associated CO: ship emissions are reduced. Hence, ship operators do
not need complicated or aspirational and non-realistic legislative initiatives to reduce fuel consumption.
Market forces by themselves exercise a strong pressure in this direction.




Nawrtikn Aoaleta « Mpootacia Oakdoatou MeptBarovtog

- Knomnex sox ———

H EEE unoothpi&e T1s npoondBeies TS VAUTINIAS va AVTIMETWMIOTOUV —€iTe Péow TS oxeTikNs Odnyias
(92/1999) Tns EE eite péow Tou IMO- 01 onPavTIkES MPOKANGCEIS MOU MPOKUMATOUV and TV UMOXPEWON XPAONS
anoBeiwpévou Kauoiou e péyiotn nepiekTikdtnTa o Beio 0,1% oTis Mepioxés Eaéyxou Eknopndv Oeiou
(SECAS) perd tnv 1/1/2015. Opws, n ENEIUN €yKalpns KAl PEANIOTIKAS UMOCTAPIENS TNS EUPWNAiKNS vauTIAas
and tnv Eupwnaikn Enirponn pnopei va éxel coBapés enimtaoels oTis Bardooies YeTapopés Adyw mbavis
LETATOMNIONS TOU ETAPOPIKOU €PYOU MPOS TIs Xepoaies Yetapopés (modal shift) yia oikovopikoUs Adyous.
MapdMnAa, n EE Oev €dwaoe Tn duvatdTnTa éykaipns CUPPOPG®ons de TNV Odnyia e TN XpNoN eVAANAKTIKGOV
peBddwV yia moia nou dpactnpionololvTal OXeOOV AMOKAEICTIKG VTGS TwV EUPWNATKDV NMePIOX@Y SECAS.

H EEE ouppeteixe evepyd otn Slapdpewaon Tns NONTIKAS TNs ECSA, n onofa anéaTelle avoixTh MNICTOAN NPOS
10 KPATN PéNN Tns EE kal Tnv Eupwnaikh Enmponn zntavias evappoviopévn epappoyn s Oonyias pe
PEANIOTIKA Kal Ofkain NPocéyyion yia Tov éAeyxo Kal TNV eNIBOAN KUPWOEWY O MAOIC MOU €0KEUPEVA OEV
TNEOUV TIS UNOXPEWDOEIS TOUS, ZNTAOVTAS TAUTOXPOVA TNV dueon enfAucn oglpds MPAKTIKAOV ZnTNPdTwV. H OXETIKA
EkreneoTikn Andeaon Tns Eupwnaikns Enirponns dev Ikavorolel npos 1o napodv, 16T avaéperal Jévov otnv
EVIATIKOMOINON TwV OEIYUATOANWIKY Kal TNV avdAuoN TwV OelyUdT™V YIa TOV EAEYXO TNS MEPIEKTIKOTNTAS OF
Befo Twv kauoiuwy Twv Moiwv. To pérpo Ba 1ebel ot epapuoyn v 1/1/2016 kai o éreyxos Ba die§dyeTal
and eniBewpntés (sulphur inspectors) Twv kpatdv pehwv. Ooov apopd oTis avTioToixes NepIoxés Tawv HIMA,
eNIBANETAl AON NMANPNS CUPHOPP®ON TwV NAOIwV UE TIs analthoels Twv SECAS, v ol éheyxol Olevepyouvral
and tnv Aktopuiakn (USCG) and koivou ye Tnv Ynnpeoia MNMpootacias MepiBdrovTos (EPA).

‘Oco nAnoidzel n npoBeopia Tns 1/1/2020 yia kKaUolpa pe Yéyiotn neplekTikdTNTa oe Befo 0,5%, kal dedopévou
o1 n npoBAenduevn peAétn Tou IMO dev avapéveral va éxel ohokANpwBel npiv 1o 2018, ol
opyaviopol Tns vautiNias npoBAnuarizovial coBapd yia Tnv niBavih avendpkeia

Anaireital n Bon@eia anoBsiwpévou kauofuou napd 1o yeyovds OT1 N xphon Tou Ba Kataortef
1ns Eupwnaiknis Enitponns npos

e€eupeon 61EBVOV AUOEWV yia TNV
€VOEXOUEVN AVENAPKEIO KAUGIHOU
NEPIEKTIKOTNTAS Ogiou 0,5% npos xpnon
€KTOs neploxwv SECAs
ané 1/1/2020.

UNOXPEWTIKN NayKoopiws ektos Twv neploxav SECAs. MiBavn AUon Ba
punopouce va 0woel N npoéoBacn otn peydAn ayopd KAUGIwY Twv
OdIK®Y PETAPOPWY, epdoov o IMO enmimpégel (Und npolnobécels)
nPATAcN WOTE VEQ MAOIA va XPNOIYOMOIoUV KaUoIUa pe EAdXIOTO ONnpEio

avdeAe€ns Tous 52° C, avti Twv 60° C nou npoBAénel onpepa n AY. SOLAS. H

XPNON NAYKOOWIWS VAUTINIGK®Y KAUOTUWY e XaUNAGTEQO oNnpeio avapAeEns

e€akohouBel va npoBAnuartizel yia Adyous aceaheias. H AUon nou Ba &oBef
and tov IMO Ba npénel va eviaxBel oto nAaioio Tou AleBvous Kadika yia Tnv Aopdieia Twv MAoiwv nou

Xpnaolgonololv ws kauolua aépia h dAa kauolua e xapunid onpeio avdeAiegns (IGF Code).
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———————————————— SOx EMISSIONS ————————————————

The UGS supported the efforts of the shipping industry to cope with the important challenges —either
through the relevant EU Directive (92/1999) or in the IMO- which emanate from the obligation to use
low sulphur bunkers with maximum content of 0.1% in SECAs after

1/1/2015. However, the lack of timely and realistic support for
the EU shipping industry by the European Commission may
have serious repercussions for maritime transport due to an
eventual modal backshift towards land transport for economic
reasons. Moreover, the EU did not offer the possibility for timely

There is need for the European
Commission to assist in reaching
international solutions regarding a
possible insufficiency of fuels of 0.5%

) ' s ) ) sulphur content to be used out
compliance with the Directive by using alternative methods for of SECAs as of 1/1/2020.

ships operating almost exclusively in intra-EU SECAs.

The UGS actively supported adoption of the ECSA open letter to EU member states and the European
Commission asking for a harmonised implementation of the Sulphur Directive with a realistic and fair
approach for enforcement policies against deliberately non-compliant ships, asking at the same time for
the immediate resolution of a series of practical uncertainties. The relevant Implementing Decision of the
European Commission is not satisfactory for the time being, since it refers only to intensification of sampling
and analysis of samples in order to check the sulphur content of ship fuel. The measure will be applied
as from 1/1/2016 and the verification process will be carried out by sulphur inspectors of member states.
Regarding the US SECAs, full compliance of ships with the relevant provisions is required and verifications
are carried out jointly by the US Coast Guard (USCG) and the Environmental Protection Agency (EPA).

As the deadline of 1/1/2020 for fuel with maximum sulphur content of 0.5% approaches and in view of
the fact that the anticipated IMO study is not expected to be finalised before 2018, shipping organisations
are seriously concerned that there will be insufficient quantities of low sulphur fuel for use although it will
become mandatory out of SECAs on a global basis. A possible solution would be access to the extensive
market for fuels for land transport, if the IMO allows (subject to conditions) a proposal for new vessels to
burn fuels with a minimum flash point of 52° C, instead of 60° C, as provided under the SOLAS Convention.
The international use of marine bunkers with a lower flash point continues to be a source of concern for
safety reasons. The solution that will be given by the IMO will have to be applied in the framework of the
International Code of Safety for Ships using Gases or other Low Flashpoint Fuels (IGF Code).

Maritime Safety and Protection ofthe Marine Environment



Nawrtikn Aoaleta « Mpootacia Oakdoatou MeptBarovtog

— AIAXEIPIZH OAMALLIOY EPMATO —

H npoondBeia Twv opyaviopdy vautiAias va puBuicouv euvoikd pia ogipd zntnudtwy epapuoyns Tns
AleBvous YupBaons Aiaxeipions Tou ©aracoiou Epuatos (BWM Convention 2004) eixe BeTikh aviandkpion
and tov IMO. O1 nportdoels Tou ICS kal AWV 0pyavIoU@V TNS VAuTIAAs UnooTneixTnkav évBepua and tnv
EEE.

Mapd Tauta, of YENNOVTIKES OUOKOAES CUPUOPPWONS Twv MAoiwv eEakohouBolv va npoBAnuatizouv
anoTPENOVTIAs TNV ENICMEUON TNS KUPWONS and TS XWEES TNS anpaias npiv eniuBoulyv Ta ekkpepn Bépara,
onws: dladikaofa éykpions TUNOU Twv cuoTnudTwy and Ta apuodia épyava Tou IMO, e€étaon Tns iIkavoTnTas
VEWV EYKEKPIUEVWY ouoTNUdT®Y va aviane€épxovial o ONes Tis Ouvarés kataordoels nou Ba cuvavinoel
70 MAOIO, NAPOXN ANaNaywV (exemptions) and TNV UMoxXPEwon eykardoraons ouoTNUdTwy Slaxeipions
épuaros o€ Nhoia nou dpacTnplionoloUvral HETaU AEVamY N OF YEITOVIKES MEPIOXES KAl N MEPAITEPW ENEKTACN
anodoxns Twv NdN eykareoTnNévmy ouoTnpdTwy NAoiwy pe Bdon Ta upiotdueva kard
H ypriyopn Kal enituxis TNV eykatdoracnh Tous dedopéva (grandfathering).
OAOKANPWON TWV EKKPEMOTATWV
nou anTovral TNs CUPHGPPWONS Aedopévou o1 efval opath N MANPWoN Twv Npolnobéoswy evids Tou 2015 yia
Twv nAoiwv 6a oupBaliel oTnv ™ Béon oe 10xU S1eBvds Ts YUpBaons and 10 2016, evieivovial ol npoondBeles
KUpwon Tns AleBvous TwV 0pyavIou®dy Tns vauTinias (ICS, INTERTANKO, INTERCARGO) yia Tnv 1dxioTn
ZopBaons. ONOKANPWON TWV EKKPEUOTATWY ENITPENOVTAS TNV KUpwon Tns YUuBacns and

KPdTNn Pe VAUTINIAKG CUP@EPOVTA.
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———— BALLAST WATER MANAGEMENT ————

The efforts undertaken by shipping organisations to regulate favourably a number of aspects regarding

implementation of the International Convention on Ballast Water Management (BWM Convention 2004)
received a positive response from the IMO. Proposals by the ICS and

other shipping organisations were strongly supported by the UGS. A speedy and successful
solution of outstanding issues of ship

compliance will facilitate ratification

However, future difficulties of compliance by ships continue to
of the BWM Convention.

be a source of concern impeding acceleration towards ratification
of the Convention by flag states before resolving such outstanding

implementation problems as: strengthening of the type-approval specifications of BWM systems by the
competent technical bodies of the IMO, examination of the ability of newly approved systems to cope with
all operating conditions that a ship would possibly meet, application of regulation for exemptions from the
obligation of installing BWM systems for ships operating between ports in case that ballast water exchange
is not possible in neighbouring sea areas and further extension of acceptance of ships already equipped
(grandfathering).

In view of fulfilment of conditions in 2015 for the entry into force of the Convention internationally in 2016,
shipping organisations (ICS, INTERTANKO, INTERCARGO) have intensified efforts for a speedy conclusion of
pending issues allowing ratification of the Convention by states with maritime interests.

Maritime Safety and Protection ofthe Marine Environment



Nautikn Aodaleta «x Mpoatacia Oalaaatou Meptparhovroc

— ANAKYKAQIH AOON ——F——

H AieBvins Y UuBaon tou Xovyk Kovyk yia Tnv Aopahn kai MepiBarovtikd Gihikh AvakUkhwon Twv [MAoiwv
2009 (HKC) napéxel peaNIoTIKN, 100pPOMNNUEVN KAl AEITOUPYIKN AUoN oTnv 0pBOAOYIKA aVAKUKAWON TwV
MAOIWV NOU TEPUATiZOUV Tov epnopikd Rio Tous. EidikdTepa, n HKC avaBétel capels OxeTIKES UNMOXPEDTEIS YIa
ONOUS TOUS POPE(S (MAOIOKTATES KAl £yKATACTATEIS AVAKUKAWONS), KaBs Kal o€ OAA Ta uéan Tou IMO (kpdTn
onpaias, xwpes pe eykataotdoels dIGAUCNS MAOIWY) MPOKEILEVOU va SIacPANICTEl OTI GTO TEANOS TOU KUKAOU
Zwhs ToUs Ta nMAofa, étav avakukidvovral, dev dnuioupyolyv nepITTous KIvOUVOUS yia TNV avBpmnivn uyeia,
TNV AoPdAEIa Kail To NePIBAAOV.

H anpoBupia enioneuons kUpwons Tns XUuBacns ogeiieTal katd ueizova AOyo oe otdon avapovns evoow
xwpes s NoTioavartohikns Acias pe diaAuthpla kaBuoTepoUv TNV MPoodapuoyn TN unodouns Tous Kal
Ogv KUpWVOUV Tn YUpBaon. H ZuuBaon éxel kupwBei pdvo and 1pia Kpdtn uéxpl otiyuns. And yévn s n
KUPwon and KpdTn Je YeydAes vauTIAies Oev apkel yia va TeBel og 10xU, kaBdoov dev ouVoOEUeTal UE KUPWON
and XwEEs Pe Peydin duvapikdtnta SIdAUCNS MAOIwWY.

O Eupwnaikds Kavoviouds yia v Avakikhwon Mhoiwv (EE SRR) No.1257/2013, o onoios dev éxel TeOel
akoéuN oe 1oxU, emdIKEl va puBuicer Tn SidAuon Twv NAoIwY eupwndikns onuaias kal niBAAel Tnv Unapén
enf Tou mMAoiou kataAdyou enikivouvwy ouciwy (IHM) yia dAa 1a mAoia mou karanhéouv o€ eupwnaikd
Nudvia. H anotereopatikétnta tou KavoviopoU pnopei va enimeuxBel o npdtn gdon e T dlaBeciudtnta
TWV KATAANNA®WY EYKATACTACEWY ENAPKOUS XWPNTIKOTNTAS OTOV KATAAOYO TWV EYKEKPIPEVWV EYKATACTAOEWY
avakUkhwons s EE. Mpos eniteu§n autou, anairouvral oikovouikd kivntpa e10kd yia Tnv avaBdBuion twy

UPIOTAPEVWV EYKATAOTACEWY AVAKUKAWONS OTNV Acia.




- SHIP RECYCLING ——

The Hong Kong International Convention (HKC) for the Safe and Environmentally Sound Recycling of Ships
2009 affords a realistic, well-balanced and workable solution for the orderly recycling of ships completing
their commercial life. In particular, the HKC places clear, pertinent obligations on all operators (shipowners
and recycling facilities) and on all IMO parties (flag states as well as recycling states) to ensure that end-of-life
ships, when being recycled, do not pose any unnecessary risks to human health, safety and the environment.

The reluctance to accelerate the ratification of the Convention is primarily due to a “wait and see” attitude,
while the South East Asian countries with dismantling facilities are slow in adapting their infrastructure and
are not ratifying the Convention. The Convention has been ratified by only three countries so far. By itself
ratification by states with large shipping fleets is not sufficient to bring the Convention into force, if not
accompanied by the ratification by countries with large scrapping capacity.

The European Regulation on Ship Recycling (EU SRR) No.1257/2013 whichis not yet in force aims at regulating
the dismantling of European-flagged vessels and also requires the carriage on-board of inventories of
hazardous materials (IHM) for all ships calling at European ports. The effectiveness of the EU SRR can be
achieved in first instance through the availability of suitable facilities of sufficient capacity on the EU list of
approved facilities. For this to occur, financial incentives are required especially for the upgrading of existing
recycling facilities in Asia.

Maritime Safety and Protection ofthe Marine Environment



Nawrtikn Aoaleta « Mpootacia Oakdoatou MeptBarovtog

Yndpxel eNITakTikn avdykn enav§nons Tns euaicBntonoinons Yetaly Twv Kpatwy Jerdy Tns EE oxeTikd pe
TIS MBAVES EMINTWOEIS YIA TIS NAYKOOUIES OPACTNPIGTNTES AVAKUKAWONS MOU nMpokahouvral and unepBoikd
neplopliatikés KareuBuvinpies Tpapués. H oupudppwon pe 1a eBehovtikd Mpoowpivd Métpa yia Tous
MAolokTATES kATd TNV MNdANoN Mioiwv npos AvakUkhwon Ba evBappUvel Tis BENTIOTES NPAKTIKES O€ OIEBVES
eninedo oTov Topéa TNS AvakUKAWONS Twv NAoiwv and Tn vautihiakh Biopnxavia kal 8a cupBdMer oTis

npoondBeles eniteugns TnNs TaxUTEPNS €PAPHOYNS TWV ANAITACEWY TNS
YUuBaons HKC.

O KATAAOYOS T®WV EYKEKPIUEVWV
gykaraoTdoewv avakUkAwons Tns EE 6a
V1a Lo e Lol Ve f i o e o fo oo oot Kenraleiiph Lcer slorio)en e O Eupwnaikés Kavoviopds dev anayopeUel pntd tn didAuon
ouvouaoTei pe Ta KATAAANAA OIKOVOUIKA KivnTpa TV NAoiwv Oe zdves nalippolas (LéBodos MpooyeidAwons).
(MOTE va Evepyomnolnoel Tnv avaBadpion Twv YUVENMS, N katdotaon ot kdBe eykardotaon avakUKAWONS
EYKATAOTAOEWV AVAKUKA®WONS NAOiwV Ba npénel va afioloyeltal pepovmpéva kal N andeaon
npos SUHPGPPWON e Td ACPAAN Kal OUMNEPIANYNS OTOV KATAAOYO TMV EYKATACTACEWY AVAKUKAWONS
nepiBaAlovTikd npétuna ms HE TN xphon pias i dMns ueBddou and v EE dev Ba npénel va

YUpBaons HKC. 0 . , . . ,
ewpetal nposAnupévn and tnv Eupwnaikh Emrponn.

H EEE unootnpizel Tnv kUpwon tns YUpBaons HKC npokelpévou va kaBiepwBei éva O1eBvés kaBeoTms
nePIBAMOVTIKG QINIKAS AVAKUKAWONS TeV MACIwY, aMd aviTiBeral otn oupnepAnyn Tns vauTiAias oTo nedio
epapuoyns Tns XUuBacns Tns Baaiheias nepl Aiacuvopiakns Alakivnons Enikivouvwy AnoBanTtwy, 1989.



There is a compelling need to keep raising awareness among EU member states about the potential
implications on global recycling activities caused by too restrictive guidelines. Observance and compliance
with the voluntary Interim Measures for Shipowners Intending to Sell
Ships for Recycling would encourage best practices internationally

The EU list of approved

in ship recycling by the industry and contribute to the efforts in recycling facilities could play a strategic

achieving a swifter implementation of the HKC. role, if combined with the appropriate
financial incentives, in motivating those

The EU SRR does not explicitly ban the dismantling of recycling yards to upgrade towards

ships in intertidal zones (banning of the beaching method). compliance with the safety

Therefore, the situation in each facility needs to be assessed and environmental standards
individually and the inclusion or not in the EU approved list of enshrined in the HKC.
recycling facilities using one or another method should not be pre-

emptied by the European Commission.

The UGS supports ratification of the Convention in order to establish an international regime addressing
environmentally sound recycling of ships but opposes the inclusion of shipping within the scope of the
Basel Convention on The Transboundary Movement of Hazardous Wastes and Their Disposal, 1989.

Maritime Safety and Protection ofthe Marine Environment



Nawrtikn Aoaleta « Mpootacia Oakdoatou MeptBarovtog

— IMO/MPOTYNA BAZEI LTOXQN (GBS) - IACS / KOINOI KATAZKEYALTIKOI KANONEZ (CSR) ———

Katd tnv Tereutaia Oekaetia, n EEE éxel ouppetdoxel evepyd otnv npoondBeia tns AigBvous Eviosws

Nnoyvapdvwy (IACS) yia Tn BeAtiwon Tav Kolvav KataokeuaoTikadv Kavévwy
(CSR) kar otnv enfteuén evés Evappoviopévou Koivou  TMhaiciou
Kavovwyv Naunnynons Asapevonioionv kal Goptnywv [MAoiwy
SIaNIoTETIKOU eAéyxou Tov MpoTiney (Harmonized Common Structural Rules, H-CSR). O1 npoondBeies
Baoe L16xwV (GBS) ané Tov IMO eviés Tou ™ns EEE dpxioav oe dipeph Bdon kal ouvexiotnkav evids Tou
2015 8a eEacpaioel a€I6NIcTa vaunnyika 2014 oe ouvepyaoia pe 10 ICS otnv NpoonTtikA evos SIANOYOU
npeo6TUNa yia nAoia e0pwaTta, KATGAANAG Tou pe Tov IACS. 2konds Tns MPOCEYYIONs AQUTAS ATav N
yia TnV eKTEAEGN OUNNOVIKN OUVEXION TNS nMapakohouBnons Tou BéuaTos, woTe

ToU O1EOVOUS PETAPOPIKOU TOUS kard tn diadikacia dIanicTwons TS CUUUOP(WONS TOUS NPos
épyou. 1a MpdéTuna Bdoer X1dxwv (GBS) Tou IMO, nou Ba eival oe e§ENEN

kal 10 2015, va evowpatwBolv 6oo 10 duvartdv neplocdTEPES aAnd Tis
NPEOTEIVOUEVES BEATIWOELS. HON, S1e§dyeTal 0 SIanIOTWTIKOS EAEYXOS TNS CUUPOPPWONS

H vautiAiakni KoivoTnta
nPoodoKd 6TI n OAOKANPWON TOU

TOUS NMPos Ta MpdTuna Bdoer X1oxwv. H EEE eAnizel 611 Ta onpavTikdtepa and 1a B¢paTta nou Tnv anaoxoAouy,
onws éxouv OnpooionoinBei, Ba uloBeTnBoUyv.



—IMO/ GOAL-BASED STANDARDS (GBS) - IACS / COMMON STRUCTURAL RULES (CSR) ———

Over the past decade, the UGS participated actively in the International Association of Classification Societies
(IACS) initiative to improve the Common Structural Rules (CSR) and achieve a framework of Harmonised
Common Structural Rules (H-CSR) for bulk carriers and tankers. The UGS efforts commenced on a bilateral
basis and continued in 2014 in co-operation with the ICS in the

context of the latter's dialogue with the IACS. The purpose The shipping community

of this approach was to collectively continue monitoring expects that finalisation of the GBS
the issue in order to introduce as many as possible of the verification process of the IMO in 2015
proposed improvements in the verification process of their will assure appropriate shipbuilding
compliance with the Goal-Based Standards (GBS) of the IMO standards for robust, fit for purpose ships

which will be ongoing in 2015. The UGS is hopeful that the internationally.

most important of its concerns, as publicised, will be adopted in
the ongoing process of verification with the goal-based standards.
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AoKANP@ONke Tov AckéuBpio Tou 2014 évas onUavTIkOs OIETAS KUKAOS EVEQVEIWMV KOIVWVIKAS

NPOCPOPdS KAl AAANAEYYUNS MOU XPNUATOOATNGE KAl UAOMOINGE N ENNVIKA VAUTIAIAKA KOIVOTNTA,

Je okond va ouuBdNel otnv npoondBeia dueons avridpaons GTov apvNTIKG avTikTumno nou

NEOKANETE N OIKOVOWIKA Kpion Tns EAAGOAS oTnv Kolvavia kal TNy kaBnuepivatnta XINGOwY
MONITAY. XT0 MAQicIO uAomnoinohs Tou, EANPBNCAV MOAANAES MEWTOROUAIES yia TN oThpIEN eKefvawy Mou
Bpiokovrav oe peydAn avdykn. Or evépyeles oTNPIENS MPOCAVATONCTNKAY OE TOWES MOU ennPedoTNKAV
BaButara and Tnv kpion énws Ta BéUaTa GITIoNS Kal uyeias, KaBWs Kal N vioxuon KOIVWVIKOV OPYAVOOEWY
Kal popéwv NpodvoIas.

EidikéTepa, oto didotnua 2012-2014 npayuatonomBnkay:

+ To npdypaupa oftions, 10 onofo napeixe oe unviaia Bdon nakéra apfotns noldtnNTas 10wy Kal
NPOCWIKAS UYIEIVAS o ava&lonaBoUaces OIKOYEVEIES e avhNIKa Tékva h Naidid e avannpia Bdoel
NPOKABOPICHEVMY KOIVWVIKWY Kal EI000NUATIK®V KPITNElwy. Méow Tou npoypduuaTtos oitions
w@eNnBnkav 40.000 dropa pnviaiws, ek Twv onoiwy 22.500 naidid, evd npoopépBnkav 8.500 Tévol
€100V NPWTNS avdykns oe 119 onpeia oe OAN TN XMPA o cuvepyaoia e MnTpondAels, AhUoUs Kal
NANBOS KOIVWVIKWY POPEWV.

+ To npdypappa 1aTpikol eréyxou «Yyeia yia GAous», TO ornofo UNOMOINBNKE O cuvepyaoia We
NV opydvwon «atpol Tou KOouou», MEocépepe YUVAIKONOYIKO, NaIdIATPIKG, OEPUATONOYIKO,
opBaAUONOYIKO éNeyxo Kal duvatdTNTa opBaAUoNoyIKWY eneuBdocwy, kabBws kal egetdocwy of
EUGAWTES KOIVWVIKES OUddES MoU €xouv OUCKOAA NpdoBacns OTIS UNNEECIES UYEITS yIa KOIVWVIKOUS
A OIKOVOUIKOUS AOYoUs. ZUVOAIKA, UNomolnBnkav 60 anocTOAES Ge MEPIOXES TNS NMEIPWTIKAS KAl TNS
VNOIWTIKAS Xxwpas didpkeias 200 nuepwy, unoBABNnkav ot e&etdoels dlapdpwv €1dIkoThTwY 18.000
dropa kal epBoAidornkav 2.000 naidid.

+ To nNpdypapua evioxuons KOIVWVIKWV OOUMYV MNPocépeps OTNPIEN Of MepIcadTepous and 60
QOpPEls otnv ATTIKA Kal o€ 20 akdua noAels oe OAN TN xdpa nou nepiBdAnouy 4.000 Bpéen, vania,
naidid, droua ue avannpia, NAIKIWPEVOUS Kal ev yével dtopa oe avdykn. Ol unooTnEIZOPEVO! POPEIS
evioxUBnkav e xophynon pnviaios kauoipyou Bépuavons, Bacikdv 10wy Tpo@odoaias Kal e
€PYAOIiEs avakaTaokeuns unodopwv h Beatiwons e§onAicuou.

+ MapdMnia, avehheBnoav MEwToROUAES yia TNV eMICKEUN Kal TNV avaBdBuion Twv KTIpIaKOV
eykataotdoewy Twv Akadnuiwdy Eunopikol NautikoU kal Tn othpi§n TNs VAuTIKAS eknaideucns.
‘Hon, éxouv ohokAnpwBeil o1 epyacies avakaivions Tou Kévrpou Enipdpewons ETeAexwv Eunopikou
NautikoU (KEXEN), kaBas kai v Akadnuiidv Eunopikod NautikoU (AEN) YUpou kal Yopas, eved o
TENKS OTddI0 Bplokovral ol epyacies avakaivions ns AEN Xiou kal ol diadikacies yia tnv évapén
EMIOKEUWDV 08 ANAES LXONES.

- Enions, popoloynBnkav onPavTikés OwPEES yia TNV evioxuon Tou €épyou Tou AIEVIKOU X®uaTos, TNS
EMnvikns AaTtuvopias, Tou MNMupooBeaTikoU Yaduaros kai Tou MoAepikou NauTikou.

To NPéYyPAPPa KOIVGVIKAS NPoocpopds £TUXE €UPEIAS avayvopions ws pia éunpaktn anddsign s
AMNAEYYUNS TNS VAUTIANIGKNAS KOIVOTNTAS MPOS TNV KOIVWVIA aTny Napouod Kpfolpn nepiodo yia Tn X@ed Kal
oupPnNapacTdBnke SIAKPITIKG KAl OUCIACTIKG 0€ XINAOES CUMONITES.



Social Welfare and Solidarity
Programme

two year cycle of the social welfare and solidarity programme, financed and implemented by

the Greek shipping community in direct response to Greece’s economic crisis and to its negative

impact upon society and the everyday life of thousands of fellow citizens, was completed in

December 2014. Within this framework, several support initiatives were introduced for individuals
in great need. Support actions focused to sectors deeply affected by the crisis such as nutrition and health
as well as the support of care centres and social organisations.

More specifically, between 2012 and 2014 the following were achieved:

« The catering programme offered packages of quality food and personal hygiene items on a
monthly basis to needy families with underage children or children with disabilities according to
predetermined social and income criteria. The beneficiaries of the catering programme were 40,000
needy individuals. Out of those, 22,500 children were supported and 8,500 tons of food and personal
hygiene items were offered in 119 regions in co-operation with bishoprics, municipalities and several
social organisations.

+ The medical care programme “Health for all” implemented in co-operation with the organisation
“Doctors of the World" offered gynaecological, paediatric, dermatological, ophthalmological health
services, examinations and ophthalmological surgeries to vulnerable population groups and
individuals who live in distant regions and encounter difficulties of accessing healthcare services for
social or economic reasons. Overall 60 missions that lasted for 200 days took place in various regions
all over the country, 18,000 individuals received medical care and 2,000 children were vaccinated.

+ The programme of supporting welfare centres benefited more than 60 social organisations in Attica
and 20 other regions and 4,000 infants, children, disabled individuals, elderly people and needy
individuals. These organisations received monthly heating oil, basic supplies as well as provision of
infrastructure improvements and equipment.

+ In parallel, initiatives were taken concerning repair works and upgrading of the infrastructure of the
Merchant Marine Academies and support for maritime education. The renovation of the Centre of
Post-Training for Deck and Engine Officers (KESEN) as well as of the Merchant Marine Academies (AEN)
of Syros and Hydra islands have been completed. Moreover, the renovation works of the Merchant
Marine Academy in Chios island and procedures for the beginning of repairs in other Academies are
at a final stage.

+ Significant donations were forwarded in support of the Hellenic Coast Guard, the Hellenic Police, the
Hellenic Fire Service and the Hellenic Navy.

The social welfare programme was widely acknowledged as a practical demonstration of the shipping
community’s solidarity with society during this crucial period for the country and managed to discreetly and
substantially support thousands of fellow citizens.



né 10 1916, n Evwols EMAAvwy Eponhiotav (EEE) eknpoownel Ta eANANVOKTNTa EUNopIkd MAoia dva

TV 3.000 GT und eN\nvIkA kal dA\es onpaies. Ta pgéAn Tns avantuooouy Tis SpacTnEIOTNTES TOUS

KUupiws oTovV Topéa PETAPOPMY UNAAK/Tpapn (dnAadn, nhoia goptnyd, de€apevoniola, nhoia

LPG/LNG KAM.) kal O£UTEPEUOVTWS GTOV TORED TAKTIKWY YRAUU®MV e MAOIA epnopeupaTokiBaTicv
MOU VAUAGDVOVTAI KUPIwSs and enIXEIPNUATIES TAKTIKOV YPAUP®Y dMwv xwpdv. Eivar a§loonueiwto 611 n
ouvTEINTIKA MAEIOYNPIa TwV ENNVOKTNTWY MAOIWY AMACXOAETAl O PETAPOPES PopTiwy peTall TpiTwy
xwpwV (cross trading). Qs d1eBvns ekMpOoWMOs TNS EANNVIKAS VAUTINIAKNAS KolvoTnTas, n EEE emididkel Tnv
npowBNoN IC0PEOMNNUEVMY KAl PEANOTIKGY AUCEwV oTous dieBvels opyaviopous.

H EEE eival uéhos tns Evadoews Eupwnaikav EponNioTikdv Evidoewy (ECSA) kal eknpoowneitalotny Eupwnaikh
Oikovopikn kai Kovevikh Enirponn kar otnv EAMAnvikh Oikovopikh kar Kovevikn Enimponn. Eivar yéaos tou
AieBvous NautikoU Enipenntnpiou (ICS) kai diatnpei otevih ouvepyaoia pe Tnv INTERTANKO, nv INTERCARGO
kal Tn BIMCO. MNapakohouBei Tis e&ehitels otov AleBvh NauTihiakd Opyavioud (IMO), otov AieBvh Opyavioud
Epyaoias (ILO), otov Opyavioud Oikovopikhs Xuvepyaoias kal Avdntugns (OOZA), otn Xuvdidokeyn Twv
Hvwpévwv EBvav yia To Eundpio kai tnv Avdntugn (UNCTAD), oto AieBvés Eunopikd Enipeantipio (ICC), oto
AleBvés Nautihiakd papeio (IMB) — Kévrpo Avapopds Mepiotatikay MNeipateias, kaBws kai otis HIMA, uéow
poviuou avrinpoownou Tns otnv OQudoivykTov. H EEE diatnpel pakpoxpdvia oxéon oTevns ouvepyaoias Le To
Nautikéd Enmpernthpio EANNAd0s (NEE), Tnv EAAnvikn Enitponi Nautidiakhs Xuvepyaoias (GSCC) Tou Aovdivou,
kaBaws kai Tn HELMEPA (EAAnvikh Evawon MNpootacias ©aiacoiou MepiBAAovToS).

Mapd TNV éKTaoN KAl TN ONPAGIA TOU TOPEQ YNAAK/TPaPM, O MOAUTILES UMNPEOIES TOU YIa TO NAYKOOUIO
EUNOPIO KAl TOUS KATAVAAWTES eival ae peydho BaBud dyvwortes. H Eupwnaikh Nautikh EBSoudda (2-
6/3/15) napeixe pia eaipeTikh eukalpia otnv EEE va napoucidoel otous Eupwnaious vouoBétes Ta 1d1aitepa
XAPAKTNPIOTIKG TOU TOPEQ YNAAK/TPAWM WE TNV EMIKAIPOMOINGN TNS OXETIKNS PeAETNS Tawv Clarkson Research
Studies katd napayyehia tns ECSA.

C CASTOR
HONEOVIA




To 2014 cuvexiotnke 0 MOAU Xxpholpos d1dhoyos e Tov IACS kar Tous vnoyvapoves-péan tou LAN (Lloyd's
Register, American Bureau of Shipping kai Det Norske Veritas/Germanischer Lloyd). H EEE eEakoroUBnoe Tis
napadooiakés OIUEPEIS OUVAVTNCEIS TNS LIE EPOTAIOTIKES EVAOEIS, HETAEU ANV, Tns eppavias, Tns NopBnyias,
Tns MdAtas, Tns KUnpou kal Tawv VAGwY Mnaxdpes.

H Nautihniakh EkBeon T1wv Mooeidwvinv dlopyavaverar avd dietia und tnv alyida tns EEE. To 2014 1a
MooeIdwvia, U PEKOP OUUMETOXMY Ot eKDETES Kal avTinpoowneies, MpoBarav TNV eikdva Tns EAGSas ws
nyénda vautNiakn xadpa kal eniBeBaiwoav Tn onpacia Tou vautiniakoU cluster Tns og naykdopia KAaka.
Y1a Mooceidivia 2014 éaBe x@pa n TAKTIKA cuvdavTnon TV [MpoédpwV TwV EBVIKWDY EQOMNICTIKOY EVIOOEWV.
H EEE, enions, pe Tnv eukaipia auth cuvavininke pe Tov 161 Eupwnaio Enitpono Metapopav Kallas kar tov
ENIKEPANNS TNs Auepikavikns NauTihiakhs Aloiknans P. Jaenichen (MARAD). O1 cuvavTthaoels auTés Edwoav Ty
eukalpia va npowBnBei cuvroviopévn dpdon ctous dieBveis vauTINiakoUs opyaviopous enf oeipds BepdTwy.

H EEE ouvéxioe Tnv emoikodounTtikh cuvepyaoia s pe v RightShip petd tn cup@ovia nou enimeUxBnke yia Tis
eniBewpnoels (vetting inspections) anoBAénovTas oe MepaITépw REATIOOEIS TOU cuoThpaTos. H npwroBouiia
tns EEE npos tn AieBvih Opdda AMnAacpanioTikdv Opyavioudv (IG of P&l Clubs) nou avagéperal ortis
condition surveys eEunnpetel Tov (010 0TOX0 WS avwTépw. To |G cupedvnoe va euBuypaupioel TN diadikacia
TV EMNIBEWPNTEWY MAOIWV LE TN CUP@®VIa TNS EAANVIKAS vauTiAias pe T RightShip. H npwtoBouiia kpiBnke
avaykaia evoyel Tou anoeacioTikoU POAOU TWV AVWTEQW OPYAVAMCEWY YIA TN AEITOUPYIa TwV MAOIWV Kal TwV
VAUTINIAK®V EMNIXEIPNCEWV.

Y eBvikS eninedo, n EEE cuvepydzetal ye Tis ENANVIKES apxés, €IdIKd e To Yroupyeio Oikovopias, YIodouawy,
Nautiias kai ToupliopoU, kaBs Kal Je TIS VAUTEPYATIKES OPYAVATEIS OXETIKG [IE TNV AVIAYWVIOTIKOTNTA TOU
€BvIKoU vnoloyiou, TNV MPOCEAKUGN OTO VAUTIKO ENAYYEALA KAl TN VAUTIKA ekNaideuon.



—— About the Union of Greek Shipowners

he Union of Greek Shipowners (UGS) represents Greek-owned commercial vessels over 3,000

T GT under the Greek and other flags since 1916. Its members are mainly active in the bulk/tramp
sector (i.e. bulk carriers, tankers, LNG/LPG carriers etc.) and secondarily in liner trades through its

container fleet which is mainly chartered to round-the-world carriers. Greek-owned vessels are

mainly involved in cross trading activities carrying cargoes between third countries. The UGS, representing
the interests of the Greek shipping community, endeavours to promote balanced and realistic solutions in

international fora.

The UGS is member of the European Community Shipowners' Associations (ECSA) and the International
Chamber of Shipping (ICS). It is represented in the European Economic and Social Committee and in the
Greek Economic and Social Committee. It maintains a close working relationship with the International
Association of Independent Tanker Owners (INTERTANKO), the International Organization of Dry Cargo
Owners (INTERCARGO) and the Baltic and International Maritime Council (BIMCO). The UGS follows
developments in the International Maritime Organization (IMO), the International Labour Organization (ILO),
the Organisation for Economic Co-operation and Development (OECD), the United Nations Conference on
Trade and Development (UNCTAD), the International Chamber of Commerce (ICC), the International Maritime
Bureau (IMB) — Piracy Reporting Centre as well as in the United States through a permanent representative in
Washington D.C. The UGS maintains long-standing close relations with the Hellenic Chamber of Shipping,
the London-based Greek Shipping Co-operation Committee (GSCC) and the HELMEPA (Hellenic Marine
Environment Protection Association).

Despite the size and the importance of the bulk/tramp sector, its most invaluable services to world trade and
consumers are largely unknown. The European Shipping Week (2-6/3/15) provided an excellent opportunity
for the UGS to present to European policymakers the specific features of the bulk/tramp sector on the
occasion of the updating of the study by Clarkson Research Studies “The Tramp Shipping Market” sponsored
by ECSA.

In 2014 a most valuable dialogue continued with the IACS and classification societies” members of LAN
(Lloyd's Register, American Bureau of Shipping and Det Norske Veritas/Germanischer Lloyd). The UGS also
maintained its traditional bilateral meetings with shipowners’ associations, inter alia, from Germany, Norway,
Malta, Cyprus and the Bahamas.

The Maritime Exhibition “Posidonia” is organised every two years under the auspices of the UGS. Posidonia
2014, with a record participation of exhibitors and delegations, projected the image of Greece as a leading
maritime country and confirmed the importance of its maritime cluster worldwide. A regular meeting of
Presidents of national shipowners associations took place in Posidonia 2014. The UGS also met on that
occasion with the then European Transport Commissioner Kallas and the US Maritime Administrator P.
Jaenichen (MARAD). These meetings gave the opportunity to promote co-ordinated action in international
shipping fora over a wide range of issues.

The UGS continued its constructive co-operation with RightShip, following the agreement reached
on vetting inspections aiming at further improvements of the system. The UGS initiative vis-a-vis the
International Group of P&l Clubs (IG) referring to condition surveys served the same purpose as above. The
IG agreed to streamline its procedure of ship surveys to the agreement of Greek shipping with RightShip.



This initiative was judged necessary in view of the decisive role of these organisations in the operation of
ships and shipping companies.

At national level, the UGS co-operates with the Greek authorities, especially the Ministry of Economy,
Infrastructure, Maritime Affairs and Tourism, and seafarers’ organisations regarding the competitiveness of

the national register, seafarer recruitment and maritime education.




AIOIKHTIKO 2YMBOYAIO

MPOEAPOX
©ed6dwpos E. Beviduns

ANTITTPOEAPOI
Kwvoravrivos |. Maprtivos
MixanA A. Xavopns

TPAMMATEIX
Ap. lwdvvns A. Kouaotas
AvTidVIos-Owpds N. Aaiuos

TAMIAZ
Ap. MatBaios A. Aws

ANATMAHPQTPIA TAMIAZ
MeAiva N. TpauioU

———— EMITPONE BEEfE —

MPOEAPOI
® E-QTEPIKQN YMOGEXEQN lwdvvns K. AUpas
® NAYTEPTATIKQON ©EMATQON Avaortdolos B. Manayiavvénouios
e NOMIKH AvT®VIos-Owuds N. Aaipds

e ATOAAEIAX NAYZINAOIAX
KAI TIPOXTAXIAX

O©ANAZZIOY MEPIBAAAONTOXZ Ap. Fedpyios A. F'pdroos

® EKMAIAEYXEQY KAl

MEAH

Fewdpylos |. Ayyendkns
lwdvvns A. AyyehikoUuons
Fewpylos K. Ayyehénoulos
Ap. Teddpylos A. 'pdToos
Fewpylos A. Aarakoupas
lwdvvns T loavvidns
Naokapiva I. Kapaorapdtn
Kwvoravrivos I. Kapouons
Mavrenns- ExeuBépios Y. KoAdkns
[ewpyios I. Koupdvrapos
Kwvotavrivos B. Kwvoraviakénouhos
Mavayidns K. Aackapions
Y1épavos A. Aekavions
Fewpylos 2. AiBavds
lwdvvns K. AUpas
[ewdpylos I. Makpupixahos
Mixanh X. MnodoupoyAou
lwdvvns A. ZuAds
Fecdpylos X. Oikovopou
Avaotdaoios B. Manayiavvonouios
lwdvva . Mpokoniou
AnunTpios |. dapaiiés
Ayyehikh N. ®pdykou

ANANAHPQTEX NMPOEAPOI
Mavayidtns K. Aackapidns

lwdvvns T1. lwavvidns

lwdvvns A. Ayyehikouons
Mixahh A. Xavdpnhs
Fecdpylos I. Makpupixahos

[ewpylos I. Hoafas

lwdvvns K. AUpas
Anpntpios . ®apahios

MPOXEAKYZEQY NAYTIKON B©e60wpos E. Beviduns lwdvvns T1. lwavvions
lwdvvns E. Mhato1ddkns
® AHMOZIQON IXEXEQN Ap. MatBaios A. Aws MeAiva N. Tpauhou
Mixanh A. Xavdpns
AiguBuvtns EEE Euotpdrios A. Zuvoés
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