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Ladies and Gentlemen

It is a great pleasure to be here this evening.... 

Since I became Minister for Maritime, I have had the great privilege of working closely with many of you and in particular with your chairman Lord Mountevans.

From insurers to accountants…

From ship brokers to law firms….

Your members have once more this year enabled the maritime industry to thrive.

But I’m sure many of you are also wondering about how your world will look this time next year….

After Britain leaves the European Union.

We remain confident of reaching an agreement with the EU. 

But whatever the outcome of our negotiations…

It’s clear that seizing the trade and maritime opportunities which arise will not be possible without the support of your sector….

You keep our ships sailing….

International trade flowing…

And generate £5 billion a year for our economy.

So I would like to say a big thank you for everything you do.

Your sector is also remarkable in the fact that it is able to draw on decades of centuries of experience….

While being nimble enough to rapidly adapt and innovate.

That is why the UK is the undisputed leading global hub for Maritime Services.

And London is its beating heart….

It’s the world’s leading supplier of shipbroking services.

English law, finessed in this city’s courts, is applied to more shipping disputes than the law of any other country.

And London’s marine insurance industry, which traces its earliest roots to the Lloyd’s Coffee House in this city, covers more vessels than anywhere else in the world.

London continues to keep its maritime crown….

With a constant flow of major firms establishing bases here.

For instance just last week Zodiac Maritime moved its finance division back to London.

However, we must not be complacent. 

The shipping industry is fast changing and the primary maritime clusters east of Suez – are rapidly emerging as challengers to London.

So if Britain’s maritime services sector is to continue to lead the world...

We must continue to embrace innovation, capitalise on opportunities and provide the right business environment to attract companies from around the world.

That’s why we’re working harder than ever to build understanding….

Forge closer relationships and engage relevant government departments in the work of the maritime services industry.

And the best way of achieving those things is by learning from each other’s experiences….

So that’s why I was delighted that earlier this year, my department, along with Maritime London….

Established the Maritime Business Services Forum…

Providing a place for Government to engage with your sector.

The Forum met for the first time in March.

Since then it has held valuable discussions and provided analysis on a range of important subjects.

Including barriers to growth, wider Government strategy and opportunities to promote the sector.

And building on the Forum’s work so far….

My Department and Maritime London are looking to jointly produce a business environment study. 

To help London build on its past successes and grow into the future.

The study will analyse the reasons for London’s historic and current strength in Maritime Services….

Comparing our performance across a range of criteria to that of our key competitors.

But the study will also be a frank one. 

It will examine areas of weaknesses and identify ways of improving on them.

And it was in this spirit of openness…

That in July I joined Maritime London and other industry representatives in a meeting with Exchequer Secretary Robert Jenrick. 

There was a refreshingly frank discussion on a number of topics….

From retaining maritime business in the UK and tonnage tax…. 

To ship financing initiatives and how technology is shaping the future of shipping. 

There was a genuine interest from Treasury officials about engaging with these issues and a real desire to support change. 

However, the overwhelming message was this: We need to hear from you to ensure we take the right actions.

Colleagues across government are committed to creating a successful future for the Maritime Services sector….

They are working tirelessly to make it a reality. 

However, we cannot act on supposition or anecdotes. 

So tonight, I want to challenge you to provide us with the evidence we need to help us take the best decisions.

We are always keen to hear your thoughts and insight.

And we are working in closer collaboration with the Maritime Services industry than ever before….

Because we recognise that you provide the driving force behind the entire maritime industry. 

And that means that in turn you have the ability to influence wider international relationships…

That’s because the impact of your sector is not just restricted to the UK. 

You have the power to change the behaviour of the global maritime community. 

And an example of this is your sector’s involvement in our work to improve the environment and prevent climate change.

In October, I was delighted to launch the first meeting of the Clean Maritime Council with Maritime London as a member.

The Council brings together experts from industry, academia and government, who will advise on the development of the UK’s Clean Maritime Plan.

The plan, which is due to be published next Spring, will lay out how we propose to reduce greenhouse gases and pollutant emissions from shipping over the coming years.

Of course these are huge challenges….

But the potential rewards from overcoming them are substantial, both for our environment and our economy. 

Just as we’ve seen dramatic expansion in other clean tech sectors such as offshore wind and solar energy….

Technological change has the potential to be a huge growth driver for the maritime industry.

And the Maritime Services industry will also have a key role to play in this new era.

But Government must work in partnership with industry…. 

If Britain is to stay at the forefront of clean technology and zero emission shipping developments in the future.

That’s why technological change is at the heart of the Government’s Maritime 2050 Strategy.

Maritime 2050 will explore how the UK can remain a critical, competitive maritime nation by embracing the challenges of the coming decades….

And making the most of opportunities that arise.

The Strategy will provide a shared vision for government, industry and customers over the coming decades and beyond.

It will ensure that we attract the talent needed for the future of maritime, including encouraging more women to join the sector.

So that the industry can benefit from a greater diversity of ideas and experience. 

And the Strategy will offer greater clarity for international parties and investors, for the immediate future as the UK leaves the European Union, as well as for the long term.

I know many of you here this evening responded to our recent call for evidence – I thank you for your contribution.

Finally, I understand the IMIF has a proud history of engaging with the international shipping community. 

As we prepare to exit the EU it is more important than ever to foster and grow our relationships across the globe. 

So I am very pleased to see that New York Maritime is supporting this dinner and building on the inaugural Maritime Nations Forum held on board HMS Queen Elizabeth last month. 

There is a great opportunity for the New York and London markets to collaborate in the new trading environment that we will see post Brexit. 

I hope that this dinner marks the beginning of a constructive dialogue between these two great maritime cities and nations. 

The Department for Transport and Maritime London have achieved a lot together in 2018… 

But this is only the start. 

Next year looks like it’s going to be even busier.

And I could not leave here tonight without mentioning London International Shipping Week 2019. 

I know that many of you here tonight are already committing a great deal of time and effort towards ensuring that the Week will be the best ever. 

I am already looking forward to joining you there….

As we take this opportunity to showcase our maritime sector to the rest of the globe….

And show that the UK is the best place in the world to base and conduct maritime business.

My Department is working hard to ensure we have a thriving maritime sector for future generations… 

But I need your help to champion this wonderful industry.

So please engage with us, support us and importantly be honest with us. 

Constructive, proactive dialogue is at the heart of 2050 Strategy… 

I know that by harnessing the knowledge and passion within this room and beyond, the maritime industry can look forward to a bright future.

Finally, and most importantly, let me congratulate you on the achievements of the past 12 months.

And I wish you a very successful year to come.

Thank you.
